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Sold the 
Old Farm and Moved 













to the rr 


A middle aged business man speaking: “Wife and I had 
worked hard and had been fairly successful. We decided to 
sell the farm and take life easier. After we had turned every- 
thing into cash we had enough to buy a very good apartment 


Use and Occupancy, 
Rent, Rental Value 
and Leasehold have 
outgrown the desig- 
nation of “‘side lines.” 
They are nbw “essen- 
tial lines” ~ almost if 
not quite, equal in im- 
ortance to property 
urance. Any of our 
field men willbe gladto 
discuss these lines with 
agents and brokers. 


house in New York. We made our home in the 
place and our rents gave usa good income. We 
were sitting on top of the world until one fine 
morning the building burned. The fireinsurance 
money paid for the rebuilding but for eight or 
nine months we didn’t havea dollar of income.” 


FIREMAN’S FUND 
HOME FIRE AND MARINE 
OCCIDENTAL » 
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Thirty-Third Year No. 2 
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New Jersey Suit 
to Be Appealed 
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O'Gorman & Young Will Take 
Commission Case to United 
States Supreme Court 


EARLY DECISION SOUGHT 


Possibility of Efforts to Secure Similar 
Laws in Other States Adds to 
Importance of Action 


NEW YORK, July 17.—Interest in 
the New Jersey fire insurance situation, 
which has been keen for months past, 
has been intensified through the an- 
nounced purpose of O’Gorman & Young 
of Newark to appeal to the United 
States Supreme Court from the decision 
of the New Jersey court of errors and 
appeals, which affirmed the decision of 
the Essex county circuit court in the 
action of the agency against the Hart- 
ford Fire and Phoenix Assurance. The 
basis of the appeal will be the alleged 
unconstitutionality of the uniform com- 
mission law of New Jersey, which was 
passed at the insistence of many of the 
local agents of the state and became 
effective March 29, 1928. It has since 
stirred up fire circles in the common- 
wealth and promises to do so for some 
time to come. 


Precedent in Empleyment Agency Case 


To aid Ralph Lum, who handled the 
case Originally, the agency firm has re- 
tained as associate counsel W. Gordon 
Merritt of this city, who successfully 
handled the famous Ribnich case, which 
upon appeal to the United States court 
upheld the right of contract made by 
employment agencies in New Jersey. It 
is felt that the principles involved in the 
latter litigation are applicable to the 
contention in the insurance case. The 
O'Gorman & Young agency, as Newark 
representatives of the Hartford Fire and 
of Phoenix Assurance, among other 
companies, sued to recover for loss of 
profits that would have accrued had the 
companies not reduced commissions 
when the uniform commission law be- 
came operative in the state. The trial 


court decided against the plaintiffs, and | 


the decision was affirmed without 
opinion by the superior tribunal, 

All parties at interest are eager to get 
adecision from the United States Su- 
Preme Court, not alone as it may affect 
New Jersey, but other states as well, 
for it is an open secret that agents in 
certain states have considered submit- 
ting a bill similar to that of New Jersey 
in their respective commonwealths. In 
at least one important state they did so, 
although the measure failed of enact- 
ment. 

What New Jersey Law Provides 


Under the provisions of the New 
Jersey statute a fire company may adopt 
anv commission scale it sees fit, but it 
Must pay the same rate to all agents 
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Bankers See Bullish Trend 





Optimistic of Unusual Business Activity in Last Half of 
Year Following Record Six Months—Predict Sus- 
tained Trade But Basic Factors Unchanged 





BY CHESTER C. NASH 


NEW YORK, July 17.—Bullish re- 
ports continue to emanate from the of- 
fices of forecasters on the general trend 
of business and finance, the chief bank 
reports of this month, distributed this 
week, showing a growing belief that the 
second half of the year will enjoy nota- 
ble business activity, in keeping with 
the record half year just closed. 

Most reports see no change ‘in basic 
conditions and warn of difficult times in 
the offing, but present conditions seem 


to point to good sustained business for | 


the coming few months. 
Trust Company's Views 


The Cleveland Trust Company in its 
business bulletin issued this week, says: 
“The second half of 1929 begins with 
business and industry exceptionally ac- 
tive and with business sentiment more 
than usually optimistic. There are sev- 
eral reasons for this prevailing optimism. 
First, and most important, is the fact 
that most lines of business, and particu- 
larly those relating to metal manufac- 
turing, are still operating at high speed 
after concluding a half year in which 
probably more records of business and 
finance have been broken than in any 
previous half year since 1923. 

“The second reason for the general 
feeling of confidence is that during June 
stock prices advanced so far as to can- 
cel the serious decline of the previous 
month, and then continued to move up 


until nearly all the well recognized aver- | 


ages have made new high records. 

“Advancing stock prices always result 
in cheerful business sentiment, and they 
have done so this time in marked degree. 
The outlook for the second half year 
seems favorable, and in no small degree 
this is the case because business senti- 
ment is so generally cheerful that it 
seems able to carry trade, and industry, 
and even transportation forward at high 
levels of activity for some months yet 
to come by the very momentum of its 
optimism.” 

The National City Bank of New York, 


in its current report and forecast, says: 
“The record-breaking pace of American 
industry and trade has been maintained 
to the close of the first half year. Al- 
though a seasonable recession is looked 
for in the summer, it is coming later 
than usual this year and confidence as 
to a satisfactory autumn trade is becom- 
ing more pronounced. 

“New high production records for a 
host of major industries are indicated 
| by the final and preliminary statistics 
now available covering the first six 
| months. Numerous other general fac- 
| tors in the business situation contribute 
to confidence for the remaining months 
of 1929. 





Hope for Farmers 


“The marked recovery of agricultural 
prices from the extreme low points and 
the prospects for good crops now indi- 
cate that decrease in farm purchasing 
power will be nowhere so serious as was 
feared a short while ago.” 

The Bank of America this week says: 
| rhe continuance of a high rate of in- 
| dustrial activity, improvement in prices 

of principal agricultural products and a 

material reduction in credit strain were 
ithe outstanding developments during 

June. All these factors have combined 
to give a brighter aspect to the general 
economic situation than was noticeable 
at the end of May. There has, however, 
; ever, been no fundamental change in 
conditions.” 


“Annalist” Notes Activity 


The current issue of “The Annalist” 
says: “Sustained activity, in defiance of 
the usual seasonal drawbacks, is still the 
rule in most basic industries, especially 
in steel. The position of the cotton tex- 
tile industry, however, remains unfavor- 
able and this seems to constitute one of 
| the most reliable indications of the ap- 
proach of the inevitable recession in gen- 
eral business activity which is bound to 
come as soon as the current wave of 
steel buying has spent itself.” 








in the state, regardless of whether they | 


are located in large centers of popula- 
tion or in rural districts. It was this 
alleged inequality that stirred up the 
local men. Those in Newark, Jersey 
City and Camden maintained that the 
cost of conducting operations was far 
greater for them than was true of the 
so-called country agents, while the latter 
stood firm for equal treatment and 
gained their point. The strife between 
the two types of representatives was so 
bitter as to threaten the integrity of the 
New Jersey Association of Underwrit- 
ers, when the matter was first threshed 
out, although the breach has since 
largely healed. 

The commission scale of the Eastern 
Underwriters Association companies, is- 


sued as soon as the uniform law became 


operative, was promptly increased by 


many of the non-affiliated institutions 
represented in the state, with the result 
that the organization offices were forced 
to see much of their choice business, 
which they had been years in building 
up, swept from their books into the 
maws of their free lance competitors. 
To counter this condition the association 
companies a short time ago revised their 
scale, increasing it on the average about 
3 percent. This move in turn was fol- 
lowed by several important non-affiliated 
offices, which also advanced their scale, 
hoping thereby to offset the condition 
of the organization companies that sep- 
aration must be adopted, or representa- 
tion of the companies given up. 

As Oct. 1 is the date upon which 
separation becomes effective, local 
agents are still mulling over the matter 

(CONTINUED ON PAGE 35) 





Aviation Future 
Looks Doubtful 


Newcomers’ Rate-Cutting and 


Careless Underwriting Makes 


Situation Precarious 
GERMANY’S CASE CITED 


Older and Conservative Underwriters 
Cannot Compete With Low Pre- 
miums on Sound Basis 


NEW YORK, July 17.—Not a little 
apprehension is felt among aviation 
underwriters as to the future of their 
business which is at present going 
through a critical period of competitive 
development. Rate-cutting and care- 
less underwriting is said by several 
underwriters to be in vogue today, with 
possibly dangerous consequences to all 
in the business, if not to the very foun- 
dation of aviation insurance. This is 
not a new situation, but it is aggravated 
today by the force of so many pools 
and individual underwriters having en- 
tered the field. Instances of rate-cut- 
ting and rate shopping are repeatedly 
reported throughout the country and the 
stability of the business at times seems 
endangered. Not only are head office 
underwriters involved in the situation, 
but brokers and agents are called to task 
for their part in the present race for 
premiums, the latter, in fact, being given 
the major part of the responsibility for 
the present sharp competition in rates 
and forms. 

May Be Forced from Field 


The chief danger in the situation 
which has developed today is the possi- 
bility that aviation insurance might be 
forced from the field, if some curb is 
not found. That was the case in the 
aviation experiment of a decade ago, the 
disastrous underwriting and rate-cutting 
then forcing all companies temporarily 
from the field. The same story has been 
written into the records of the business 
more recently in Europe, Germany only 
last year seeing almost an extinction of 
aviation insurance, it being saved only 
by a nation-wide reorganization. That 
is the inevitable result if rates are cut 
below a safety margin by competition, 
for the risk is so great in this line that 
a wide margin of underwriting is essen- 
tial. Without it, based on some such 
term as a 10 year average, individual 
underwriters cannot remain in the field. 


Situation Called Critical 


That the situation today is critical is 
readily admitted by several of the keen- 
est underwriters in the business, not 
only in the eastern territory, but 
throughout the country. Some of the 
newcomers in the field are seeking busi- 
ness apparently at any cost and are 
quoting prices that those of longer ex- 








perience believe wholly inadequate. It 
is not probable that newcomers should 
(CONTINUED ON PAGE 35) 
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See Challenge 
to Local Agent 


Changed Business Methods Dis- 
cussed at Bretton Woods 
Meeting 


BENNETT IS INSPIRATION 


Agents in New England Associations 
Are Concerned, but Optimistic, 
Over Trend of Times 
BY W. W. DARROW 
Marked change in insurance business 
methods acting as a challenge to the 
the American agency 
dominant note which 


and 
the 
rang through the convention of the New 
of Insurance 
last 


local agent 


system was 
England Association 
Agents at Bretton Woods, N. 
week. 

Encamped in the shadow Mount 
Washington, the insurance minute men 
New England, 600 strong, 
with problems which confront 
Although they were considerably con- 
cerned over the evident trend of the 
times toward giant company mergers, 
the effects that great financial powers 
may produce and the mushrooming of 
many new companies into the business, 
yet there was apparent a most optimistic 
note which forboded only good to the 
agent who is thoroughly qualified prop- 
erly and efficiently to transact the insur- 
ance affairs of his clients. 


of 


wrestled 
them. 


of 


Combine Work and Play 


An interesting thing about this con- 
vention was that work and play are 
so blended in altogether pleasant and 
profitable combination. When the dele- 
gates return to their offices and homes 
they have enjoyed a week’s vacation, 
and at the same time have assimilated a 
knowledge that has eased their every 
day problems and given them a keener 
insight into their business, 

Chairman James W. Cook of Provi- 
dence presented his annual report at the 
opening of the Wednesday morning 
session. Secretary-Treasurer Warren S. 
Shaw followed with his reports and then 
the convention came to its feet to give 
a rousing reception to R. P. DeVan, 
popular and efficient president of the 
National Association of Insurance 
Agents. Mr. DeVan’s presentation of 
“Trends of the Times” evidenced a keen 
insight into the changing moods of the 
insurance business and in an analytical 
style he took up the various phases of 
present day methods of operation. 


Future for Live Agents 


President DeVan looks for only good, 
sound progress for those agents and.-as- 
sociations who are willing to meet the 
changing tide with a sincere desire 
thoroughly to understand their business 
and capably to serve their clients. 

A feature of Tuesday’s program was 
the address of Howard P. Dunham, 
president of the insurance commission- 
ers convention and commissioner of 
Connecticut, who took the agents on a 
voyage through “Insurance at Home and 
Abroad.” 

Commissioner Dunham was followed 
by the eminent and jovial president of 
the Association of Casualty & Surety 
Executives, A. Duncan Reid, whose 
pleasant and highly educational “Remi- 
niscences of a Quarter of a Century in 
the Casualty Insurance Business” 
marked the trails of pioneering days 
and blazed the way for casualty oppor- 
tunities of the future. He defined pre- 
requisites for the successful casualty 


Results in 


Improved Construction 


Lower Rates 





“There are, of course,” 


portant factor. 


structures. The results have been clearly 
reflected in the average fire insurance 
rate, construction being the first con- 
sideration in figuring the basis charge 
made by the companies for fire insur- 
ance protection. 


Average Premium Decrease@ 


“In 1914, the average fire insurance 
premium charged by the leading stock 
fire underwriters was $1.03 a hundred 
dollars of coverage, while in 1928 it had 
declined to 83.4 cents. This decrease, | 
which occurred in the face of substantial | 
advances in the prices of virtually all 
cther business necessities, may not ap- 
pear to be a material change, upon 
superficial examination, but when it is 
applied to the billions of dollars worth 
of buildings and contents covered by 
fire insurance, the effect is seen to be | 
enormous. On the amount of gross in- 
surance written by 234 leading com- 
panies last year, for instance, the dif- | 
ference in the premium rate meant a 
decrease of about $283,000,000 in income 
as compared with what these under- 
writers would have reported under the 





The improved construction of the average building erected during the past 
few years has resulted in property owners and tenants enjoying savings of millions 
of dollars in fire insurance premiums, according to C. W. Pierce, vice-president 
of the Fidelity-Phenix Fire, in charge of its engineering division. 
said Mr. Pierce, “other influences tending to reduce 
fire insurance rates, such as improved fire department protection, increased sprin- 
kler installations and fire prevention education, but construction is the most im- 


“Thousands of more or less antiquated bulldings of different types in all sec- 
tions have in recent years been supplanted by new, slow burning and fire resisting 


therefore, ap- 
saving to the 


1914 rate. It represents, 
proximately that much 
public last year. 


Trend Away from Frame Building 


“There is a definite trend away from 
the frame building toward the more fire- 
resistive classes, which are naturally en- 
titled to lower premium charges. On 
every hand there are to be found cases 
where carefully built structures of pro- 
tected steel and cement are taking the 
places of a number of obsolete fire traps 
which represented lower values but 
higher premiums, 

“Not long ago in New York an in- 
stance of this kind took place, that illus- 
trated graphically how better construc- 
tion thas lowered the average fire 
insurance premium. A group of old 
business buildings worth about $160,000 
were torn down and in their stead there 
now stands a single building valued at 
$350,000. The new property, however, 
pays only $203 for three years of fire 
insurance protection, whereas the old 
ones jointly contributed $1,024 for $190,- 
000 less value at risk.” 








agent of today as based 
ences of the past. 

On Thursday morning the convention 
heard Albert Dodge, president of the 
New York State Association of Local 
Agents, tell of the launching and suc- 
cessful development of the state associa- 
tion’s installment finance plan. Mr. 
Dodge disclosed that it had not only 
paid its operating costs but returned 
dividend to agent members which was 
practically equivalent to a 6 percent in- 
crease in commissions on the business 
handled through the finance company. 

There is only one Walter Bennett in 
the hearts of association members and 
his introduction to the convention was 
the signal for a considerable ovation. 
In his usual vigorous manner he went 
immediately to the basic problems which 
confront association members and while 


upon experi- 





dwelling optimistically on the future at 


the same time he stressed the need for 
a better educated producing force. 


Bennett Makes a Point 


He said that if all New England in- 
surance agents could be preesnt at such 
conventions they could go out with a 
broader understanding of their business 
and handle it in a more intelligent man- 
ner. He recalled in this connection that 
New England was a section noted for its 
great educational advantages. 

The anchor man of the program was 


the Rev. Alexander H. Abbott, pastor of 
the United Congregational church of 
Norwich, Conn., whose address on “The 
Outsider Looking In,” was truly in- 
spirational. He said he knew nothing 
of the technicalities of the insurance 
business but from his observations at 


the meeting he concluded that the prob- 
(CONTINUED ON PAGE 17) 








CONDENSED NEWS OF WEEK 











New Jersey commission suit will be ap- 


pealed to the United States Supreme 

Court. Page 3 
ah. & 

New England agents see challenge to 


field men in trend toward mushrooming 
of new companies and giant mergers. 
Page 4 
Se. 
Gen. Frank Dickson addresses Ohio 
field men on legislation. Page 6 
* * 


Interesting exchange of views in open 
forums at Bretton Woods meeting of 
New England agents. Page 5 

*« »* 

Ralph Rawlings of the Old Colony and 
Boston enters a general denial that he is 
to become president of the Monarch Fire 
& Marine at Cleveland. Page 5 

ee 

Charles E. Affeld, Sr., of Chicago is 
the sole survivor of the group of West- 
ern Union members who started the or- 
ganization in 1879. Page 13 

x * * 

Phoenix Indemnity makes special drive 
to cultivate accident and health business. 
Offers new coverages. Page 37 

- 2 @ 

George Edgar Turner, general counsel 
of the Casualty Information Clearing 
House, has been chosen Chicago arbi- 





trator by the conferences on surety busi- 

ness and casualty insurance. Page 38 

* * * 

Court issues order for collection of as- 

sessments against Missouri policyholders 

of Federal Automobile. Page 30 
*x* * 


United States Inter-Insurance Associa- 
tion of Seattle suspends business and 
levies 100 percent assessment to clear 
up deficit. Page 39 

*x* * * 

Robert S. King, manager of the Federal 
Surety of Detroit, has been made super- 
intendent of agents at the home office. 

Page 39 
x * * 

Metropolitan Casualty moves its home 

office to Newark, N. J. Page 38 
x * * 

At a conference of the Detroit Acci- 
dent Managers Club with representatives 
of the Detroit Medical Association, the 
physicians presented a demand for pay- 
ment for filling out claim papers. 

Page 37 

Casualty executives are pondering 

in their minds the advisability of putting 


Day’s Gauntlet 
Tossed in Ring 


Standard Officer Displays Long 
Memory in New Jersey 
Commission Squabble 


GIVES HUMOROUS ANGLE 


Circular Letter to Agents Recalls Stang 
of Some Companies in Union- 
Bureau Hiatus 


An element of humor has been jp. 
jected into the New Jersey situation 
which has arisen over the uniform com. 


mission law, through a circular lette 


issued by George Z. Day, vice-president 
and secretary of the Standard of Ney 
York, addressed to all the company; 
agents in New Jersey 

On the heels of news that O'Gorman 
& Young, Newark agency, would take 
an appeal to the United States Supreme 
Court from decision of the state court 
of errors affirming a decision agains 
the agency in tts suit to recover for loss 
of profits that would have accrued jf 
companies had not reduced commissions, 
Vice-President Day recalled that sey- 
eral companies involved in the “attemp 
to tell the New Jersey agents what com- 
panies they may represent’ a few years 
ago were Western Insurance Bureay 
companies committed in the Union- 
3ureau conflict to liberty and equality 
for all. 


His Company Not Mentioned 


“Our attention has been called toa 
letter of a fire insurance company sent 
to its New Jersey representatives over 
the signature of an officer, stating that 
a continuance of the agency is contin- 
gent on the agent limiting the com- 
panies in his office to those acceptable 
to the signer of the circular noted,” Mr. 
Day wrote. “A printed list of the ‘ac- 
ceptable’ companies was enclosed with 
the letter, and it is to be noted that the 
name of the Standard Insurance Com- 
pany of New York does not appear 
among those companies that you are 
privileged to represent. 

“Our understanding is that simile 
letters have gone out from many other 
companies. Undoubtedly some agents, 
by force of circumstances, will be 
obliged to accede to the conditions im- 
posed. 

Some Agents Are Independent 


“On the other hand, there are hun- 
dreds of agents more fortunately placed 
who will feel that they have the m 
herent right to elect what companies 
they wish to represent, and will decline 
to break off connections that have 
proven entirely satisfactory. 

“To those agents who may have some 
concern regarding carrying facilities, in 
the event of the retirement of any of 
their companies, we would suggest cor- 
respondence with this office, as we afe 
quite confident we can arrange matters 
so that there will be no embarrassment 
along the lines indicated. 


Refers to Union-Bureau 


“It might not be out of place to re 
mind you that only a few years ago 
there was quite a conflict in the middle 
western states between what are know! 
as Western Union companies and the 
Bureau companies over the issue of 
separation. Full-page advertisements 
appeared in the insurance papers of the 
day, signed by all of the Bureau com 
panies. / 

“Curiously, many of the companies 
who signed the advertisement referred 








in a separation rule. Page 37 
*x * * 

Committees are named for the cas- 

ualty convention at White Sulphur 

Springs next fall. Page 38 


(CONTINUED ON PAGE 17) 
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Many Presidents 
Attend Meeting 


Companies and Associations 
Heavily Represented at Bret- 
ton Woods Gathering 


VARNEY MADE CHAIRMAN 


Unusually Pleasant and Profitable Con- 
vention Held by New England 
Associations 


The convention of the New England 
Associations of Insurance Agents at 
Bretton Woods, N. H., last week, was 
a turnout not only of local agents but 
also of company officials and other dig- 
nitaries. 

President Frank W. Sargeant of the 
New Hampshire Fire was present, 
along with A. Duncan Reid, president 
of the Globe Indemnity of New York. 
President Harry Worthly of the New 
England Fire Insurance Exchange and 
Ralph Sweetland, secretary; Olie Cook, 
general agent of the Fire Association; 
John Hastie, state agent of the Home; 
Richard H. Thompson, vice-president 
of the Maryland Casualty; M. B. Hicks, 
advertising manager of the Home, and 
many lesser officials. 


Meeting of Presidents 


Held in the shadow of the Presiden- 
tial range of the White Mountains, it 
was truly a “presidential” convention. 
There were six presidents on the pro- 
gram, several presidents in attendance 
as well as the six New England asso- 
ciations’ presidents. As if this were not 
enough, Governor Charles W. Tobey of 
New Hampshire attended and _ wel- 
comed the visitors, and Commissioners 
Robert C. Clark of Vermont, John E. 
Sullivan of New Hampshire and How- 
ad P. Dunham of Connecticut also 
were present. 

_ One of the high points of the meet- 
ing was the get-together dinner Tues- 
day night, presided over by James W. 
Cook, chairman of the New England 
Advisory Board, and at which a sur- 
prise party was tendered R. P. DeVan, 
president of the National Association 
of Insurance Agents. E. J. Cole, act- 
ing as a businesslike conjurer, produced 
a handsome gladstone bag and pre- 
sented it to Mr. DeVan, gift from New 
Hampshire on his first trip into the 
tugged mountains of the “Giant State.” 
Dignitaries Present 


Among those seated at the speakers’ 
table were U. S. Senator George H. 
Moses from New Hampshire; Mr. De- 
Van, the three commssioners and Gov- 
emor Tobey, George F. T. Trask, 
president of the New Hampshire asso- 
ciation, and Albert Dodge, president of 
the New York State association; Walter 
H. Bennett, secretary-counsel of the Na- 
tional association, and Mr. Reid. 

The New England associations were 
Tfepresented in force. Presidents and 
other officers in attendance were: 

New England Notables 


Maine—President Frank A. Peabody, 
C. Waldo Lovejoy and Ivan E. Lang; 
New Hampshire—President George F. 
T Trask, J. Frank DeMeritt, Charles 
W. Varney; Vermont—President A. C. 

ason, Miss Mary Louise Milo, Harry 
M. Wills; Massachusetts—President H. 
Ward Bates, Fred A. Norton, Norman 
C. Brainard; Rhode Island—Charles B. 
Mackinney, George I. Parker, Frank 
W. Brodie, Mrs. C. W. Rice. 

ne of the items of business disposed 
% was nomination of Charles W. Var- 
Ney of Rochester, N. /H., as candidate 








Not a Monarch 














RALPH RAWLINGS 


Ralph Rawlings of Rawlings & 
Hewett, western managers of the Boston 
and Old Colony, was in a mad whirl of 
publicity last week, it having been an- 
rounced that he was to become presi- 
dent of the new Monarch Fire & Marine 
of Cleveland that is in process of or- 
ganization. It seems that a representa- 
tive of Otis & Co., the investment house 
of Cleveland, had had three conversa- 
tions with Mr. Rawlings on the subject, 
the talks centering largely on the possi- 
bilities of a new company at Cleveland. 
However, no deal had been closed and 
from all indications any such connection 
was a long ways off. At any rate the 
Cleveland “News,” Sunday week, on its 
front page published a story seemingly 
authenticated and announced that Mr. 
Rawlings would be the president and 
that it would take over the Columbian 
National Fire. It seems that both an- 
nouncements were without any 
authority. 

According to the best information the 
news leaked out through a bank, to the 
financial editor of the Cleveland paper. 
The bank evidently thought the news 
was authoritative. The New York 
“Journal of Commerce” the Wednesday 
following printed the news which gave 
it an official aspect. Then the news was 
telegraphed out of New York to THE 
NATIONAL UNDERWRITER and other papers 
just before going to press and they had 
no time to get in touch with Mr. Raw- 
lings. 

Mr. Rawlings, therefore, is consider- 
ably embarrassed over the publicity and 
states that he has made no change and 
is on the old job as usual. 








for New England and vice-president of 
the National association to be confirmed 


at the Detroit meeting of the latter | 


body. 
will 


After his confirmation, following 
precedent, he will be elected chairman 
of the advisory board. Mr. Varney was 
considered excellent timber for the 
posts, as he has been active in organi- 
zation affairs in both state and national 
associations. 

Golf, mountain climbing and _ social 
events were engrossing diversions at 
the meeting. Many of the conven- 
tioneers took the trip up Mount Wash- 
ington, second highest peak east of the 
Rockies, in a cogwheel railway. 

Wednesday afternoon was a sacrifice 
to the gods of sport, who for this spe- 
cial occasion were A. C. Sanderson, 
Donald G. North and J. F. DeMeritt. 
More than 100 entered the golf tourna- 
ment. J. E. Healey of Boston turned 
in low score of 76, winning a traveling 

(CONTINUED ON PAGD 33) 


Also Be Chairman 








Informal Views Are Given 


at Bretton Woods Forum 





BY W. W. 
At both sessions of the Bretton 
Woods meeting of the New England 
Association of Insurance Agents, a ques- 
tion forum, was interspersed between 
scheduled addresses, 

On Wednesday | Case of 
Norwich, Conn., honorary member of 
the advisory board and former president 
of the National Association of Insurance 
Agents, conducted the forum. 

The first question submitted for dis- 
cussion was “Do You Believe That a 
Committee to Consider the Interests of 
the Local Agents in Eastern Under- 
writers Association Territory Should Be 
Formed?” 


Cole Gives His Views 


James L. 


E. J. Cole of Fall River gave as his 
opinion that there is drastic need of a 
place in which the constantly arising 
situations in the insurance business can 
be discussed. He said that the advisory 
board feels that the time has come when 
such a place of contact should be de- 
termined. 

Ivan E. Lang of Waterville, Me., held 
that the problems of the business must 
be discussed by representatives of agents 
and the Eastern Underwriters Associa- 
tion. This is the only feasible way of 
amicably solving these problems, he 
said. Further discussion followed, show- 
ing a strong sentiment in favor of the 
proposal. As a conclusion to the ques- 
tion a resolution was adopted reading 
as follows: 

Adopt Resolution 


“It is the sense of this convention 
that a committee be formed consisting 
of the president and secretary of each 
state association, or two key members 
thereof, all in Eastern Underwriters As- 
sociation territory, for the purpose of 
considering and studying matters affect- 
ing the interests of local agents in E. 
U, A. territory and that this resolution 
be referred to the New England Advis- 
ory Board with power to act.” 

Another question presented to the 
forum was, “Is it desirable to establisha 
$5 minimum premium on fire insurance 
policies?” 

Frank W. Brodie, president of the 
Connecticut association said the question 
had been inspired by the New Haven 
board, which favored raising the min- 
imum premium from $2 to $5. 


Rule in Other Lines 


He called attention to the fact that 
this minimum premium is now in effect 
in casualty, automobile and bonding and 
it seems desirable to establish the same 
for fire. E. D. Butler of Middletown, 
Conn., inquired if the proposed change 
contemplated a minimum for transfers 
and endorsements. In reply it was 
stated that no such inclusions were con- 
templated. It was felt that such an in- 
crease in the minimum should be based 
on the premise that it was warranted 
because of the service rendered and ex- 
pense involved. 

Thomas Killbatt of Lynn, Mass., sug- 
gested a $3 minimum. At the sugges- 
tion of Chester Newcomb of Providence 
the question was referred to the advis- 
ory board for further consideration and 
conference with other state associations. 

Question Bank Control 
which aroused consider- 
able interest and comment was, “Do 
You Believe the Growing Control of 
Insurance Companies by Banking Inter- 
Constitutes a Real Menace to the 
American Agency System?” 

Members took extreme opinions, some 
believing that such control was a big 
boost to the insurance business because 
of outside interests and recognition, 
while others felt that such power con- 
stituted a menace to the agent. 

Limited time prevented further 


A question 


ests 


dis- 


DARROW 


cussion but it was interesting to note 
that a poll of hands disclosed that fifty- 
eight percent of the agents in the room 


were owners of insurance company 
stock. It was suggested that agents 
would do well to follow the develop- 


ments in this situation very closely. 
Discuss Merit Rating 


In the Thursday forum conducted by 
E. J. Cole, honorary member of the ad- 
visory board, the merit rating plan for 
automobile liability aroused keen inter- 
est. Ivan E. Lang of Waterville could 
see no practical advantage in it. He 
said as it worked out it amounted to a 
10 percent reduction in rates. 

Joseph E. Brown, former commis- 
sioner, felt that a good experience on 
the part of the owner should entitle him 
to a differential in the rate but unfor- 
tunately many drivers not at fault were 
involved in accidents and thereby lost 
the privilege of merit rating. 

Chester Newcomb of Providence called 
attention to the fact that the merit rat- 
ing plan offered the stock company 
agent an opportunity to meet mutual 
competition. 


Bates Strongly Opposed 


A. Ward Bates of Worcester was de- 
cided in his statement that the moral 
hazard in automobile liability can not 
be rated and that an undertaking to 
establish merit rating would soon en- 
courage perjury and bad practices. He 
said it would be better for the com- 
panies to grant a straight 10 percent 
rate reduction and avoid the evils which 
might arise under the merit plan. ‘ 

lames L. Case said that in Connecti- 
cut the classification was done by the 
state on the basis of a 12-months’ record 
and on these classifications the drivers 
are rated. The companies have agreed 
to this arrangement. 

Bennett Makes Answer 


The question, “How Can We Sucess- 


fully Compete with Blanket Chain 
Store Business Which Is Taking so 
Large a Volume of Income from the 


Local Agent?” was answered by Secre- 
tary Walter Bennett in a 10-minute talk 
on the Interstate Underwriters Board. 
He said the companies in this board 
were just as much interested as the local 
agent in making an effort to reclaim 
such business. 

The Interstate Underwriters Board 
was championed by Commissioner Liv- 
ingston of Michigan and had the en- 
dorsement of the Insurance Commis- 
sioners’ Convention. 


Purposes of Board 


It provides an organization to estab- 
lish an average rate for chain stores 
and other properties where the business 
maintains five or more locations. It 
provides agents with uniform forms 
which are the same forms as are in use 
bv the large broker. This gives the 
agent an equal opportunity for present- 
ing the same propositions to the owner, 
so that it is up to the agent whether he 
gets the business or not, Mr. Bennett 
said. 

This organization is not a pool. The 
writing is done bv individual companies. 
All companies members of any organ- 
ization are members of the Interstate 
Underwriters Board. 

The question forum, by the very im- 
formality of its handling contributed a 
large measure of success and liveliness 





to the sessions. 

| Jersey City Losses 

| Fire losses in Jersey City the first 
half of 1929, according to the tabulation 
of the fire department, aggregated 


$92,850, as against $191,950 in the same 
period of last year. 
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New Scheme to Combat 
Motor Club Competition 


FORM SERVICE CORPORATION 


Affeld-Heise Agency of Chicago Has 
Launched Concern to Serve Mo- 





torists in Time of Need 


A new plan to combat automobile 
club insurance competition has been 
launched by the Affeld-Heise agency of 
Chicago. It has incorporated the 
Bonded Motorists Service, which it will 
run without profit, and will offer service 
free to all its members. The service 
is about the same as that offered by 
the Chicago Motor Club, except the 
Bonded Motorists Service more lib- 
eral in its towing arrangements. 

The service is offered at $15 a year, 
of which agents are given a commis- 
sion of 20 per cent. Members purchas- 
ing fire and theft insurance on their 
cars will have it placed in a conference 
company at conference rates. The 
Bonded Motorists Service at the end of 
the year will return a dividend of 20 
percent of the amount of the premium. 


is 


Discount on Gas 


A discount coupon valued at $30 is 
given each member, and he can secure 
a i-cent a gallon gasoline discount at 
over 100 gas stations located in all parts 
of Chicago. A saving of from 10 to 
20 percent oni tires and accessories and 
washing is also offered members through 
special arrangements. 

Mechanical first aid, towing and me- 
chanical inspection and _ service, and 
touring information, are also provided 
members of the Bonded Motorists Serv- 
ice. The service will also investigate 
accidents, defend actions against mem- 
bers, and collect claims for damages 
to its members’ automobiles. A $100 
arrest bond is also given members. 


Dwight Smith Badly Hurt 


Dwight Smith, head of the Smith- 
Stone-Snyder Agency of Wichita and 
former president of both the Wichita 
Insurors and the Kansas Association of 
Insurance Agents, has been confined to 
his home for the past two weeks from 
a fractured leg and bruises received 
when the roof of a building under con- 
struction partially collapsed while he 
was on the lower floors discussing in- 
surance coverage with the contractor. 
Three workmen were also injured but 
all will recover. Mr. Smith hopes to 
return to his desk in another week. 
During his confinement Mr. Smith has 
used his telephone to good advantage 
in soliciting renewals and new business. 
He carried considerable accident insur- 
ance, including one policy which pays 
double indemnity for collapse of building. 


Many Indianapolis Losses 


Several thousand small losses resulting 
from the recent wind storm which swept 
through Indianapolis are taking much 
of the time of the Underwriters Adjust- 
ing and the Western Adjustment. Very 
few of the losses ran over $100, accord- 
ing to the adjusters, but nearly every 
company writing in the territory was 
affected. 

The Underwriters Adjusting sent sev- 
eral experienced adjusters with stenog- 
raphers who augmented the facilities in 
the Indianapolis branch office and these 
are still pounding away at the 1,500 
losses which this adjusting firm alone is 
handling. The Western Adjustment also 
is handling approximately 1,500 losses 
arising from the storm, most of them 


within the metropolitan area of Indian- 


apolis. 

Col, Sam F. Woollard, veteran state 
agent of the American Central with 
headquarters in Wichita, is spending 
several weeks in Colorado and the 
mountain field. 


Spike Report of Plan to | 
Buy Royal and Liverpool | 


OFFICIAL DENIALS ARE ISSUED 


Officials of Companies and of Banking 
House Mentioned Say No Basis 
Exists for Story 


NEW YORK, July 17.—Responsible 
officials of the Royal, as well as a mem- 
ber of the prominent banking house of 
Dillon, Read & Co. of this city, denied | 
to THe NATIONAL UNDERWRITER that any | 
basis in fact exists for the comeationel.| 
story appearing in a Newark, N. J., 
paper last Sunday. 

Under large headlines the paper in 
question asserted that Dillon, Read & | 
Co. were forming a group of American 
investors to purchase the Royal and the | 
Liverpool & London & Globe, together 
with their numerous subsidiaries, fire, 
marine and casualty. How the story 


newspaper merely stating that it came 
from a New York City financial corre- 
spondent. 


Almost Impossible Feat 


The Royal controls the largest insur- 
ance writing combination in the world. 
It has 5,000,000 shares of stock out- 
standing, the large percentage being 
held in blocks ranging from five to ten 
shares each, so that the securing of con- 
trol would be an almost impossible task 
and would require a financial outlay 
such as few, even among the leading 





Overvaluing Property 
Lost Means Tax Boost 


Ray R. Gill, Ohio state fire mar- 
shal, is using a new method to pun- 
ish persons who would swindle fire 
insurance companies as to their 
losses. When a person presents a 
fire insurance claim which appears 
to be a bit shady, Mr. Gill asks him 
what the value of his stock was. 
If the value placed by the loser does 
not correspond with that on which 
he has been paying taxes, the 
county tax officials are notified. 
The result is that the man is com- 
pelled to pay back taxes with a 
penalty of 50 percent attached. Sev- 
eral instances of this kind have 
been reported by the fire marshal. 
In one case a merchant declared 
that his stock was worth $15,000, 
whereas it had been listed at only 
$1,500 for taxes. 











originated no one appears to know, the | 


| 1851 and the Liverpool & London & 





bankers, would care to raise. The 
aggregate premium income of the affil- 
iated enterprises in the United States 
last year was approximately $89,000,000. 

The Royal entered this country in 


Globe three years earlier. Each paid 
heavily in the Chicago conflagration of 
1871, and in the subsequent conflagra- 
tions at Baltimore, San Francisco and 
elsewhere, thereby earning a reputation 
among agents and policyholders of the 
highest type. Their subsidiary enter- 
prises have well maintained the tradi- 
tions of the parent offices. 
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CHANGES IN THE FIELD 








BETHEL IS MADE ADJUSTER 


East Tennessee Field Man for the 
America Fore Is Transferred 
to Kentucky 


James W. Bethel, who has been state 
agent out of Knoxville, Tenn., in east- 
ern Tennessee for the America Fore 
group, has been transferred to Louis- 
ville, where he becomes state adjuster for 
the entire fleet. Nick H. Wells is a stati 
adjuster and will specialize in looking 
after farm losses, while Mr. Bethel will 
give his attention to recording depart- 
ment losses principally. 

Mr. Bethel some years ago was state 
agent in Kentucky for the Continental, 
and later became agency superintendent 
in the western office at Chicago, being 
succeeded in Kentucky by Cad P. Thur- 
man. After several years at Chicago. 
he desired to get back into field work 
and went to Knoxville. Mr. Wells has 
been with the companies a long time, 
either with the farm department or in 
adjusting losses. 


Raymond Darhell 


Raymond Darnell, special agent for 
the Westchester Fire operating out of 
Chicago, has tendered his resignation to 
take charge of 29 counties in southern 
Illinois for the Penn Mutual Life with 
headquarters at his old home in Ben- 
ton. Mr. Darnell is deserting a fire in- 
surance experience of many years. He 
has served with the Westchester Fire 
for five years and for many years before 
that was with the D. H. Read agency at 
Benton. Mr. Darnell will operate under 
the direction of Elmer Davis, state 
a of Illinois for the Penn Mu- 
tual. 





R. S. McKain and C. M. Alexander 


President J. W. Cochran of the Fire 
Association fleet announces the follow- 
ing appointments for Pennsylvania: R. S. 








|} has been appointed sales manager of 








McKain as special agent associated with 
Special Agent T. J. Trout at his head- 
quarters, Central Trust building, AI- 
toona; C. M. Alexander as special agent. 
associated with Special Agent Sunder 
land at his headquarters, Columbia Bank 
building, Pittsburgh. 

Mr. McKain has been with the Fire 
Association for some years, recently 
associated with Special Agent Sunder- 
land in western Pennsylvania, and is 
transferred to central Pennsylvania. Mr. 
Alexander thas had considerable experi- 
ence with the Allegheny County Board 
and local agency experience. 


Charles E. Swan, Jr. 


The Southern Fire of New York has 
appointed Charles E. Swan, Jr. as spe- 
cial agent, traveling out of the New 
York ‘City headquarters. He has been 
with the London & Lancashire in west- 
ern Pennsylvania. 


Earl H. Shaw 


Earl H. Shaw has been appointed 
state agent for the Fidelity & Guaranty 
Fire for Kansas and Missouri, with 
headquarters in Kansas City. He was 
formerly with the Missouri Audit Bu- 
reau. 


Paul M. Beattie 


Paul M. Beattie, formerly with the 
Kentucky Actuarial Bureau, has gone 
with the London & Lancashire as as- 


sistant to John F. Smith, 


in Kentucky. 


Charles W. Page, Jr. 


Charles W. Page, Jr., for several years 
a special agent of the Connecticut Fire 
for the western half of New England, 


state agent 


Thomson, Fenn & Co., investment bro- 
kers in Hartford. 
Aaron T. Coates 


Aaron T. Coates has been appointed 
special agent of the Westchester and 





Hostile Laws Traced to 
Prejudice or Ignorance 











DICKSON SPEAKS IN OHio 


National Board Representative Believe; 
in Modern Publicity Methods 
to Clear the Mind 


General Frank Dickson of Chicago, 
of the National Board legal staff, aq. 
dressed the Ohio field men at their cop. 
vention at Cedar Point last week. Gep. 
eral Dickson stated that all the hostile 
insurance laws if traced to their origin 
would be found sponsored by some pre. 
judiced or misguided individual. These 
laws, he said, do not represent a general 





public curative necessity. General Dick. 
son called attention to the fact that 
when state supervision first started a 


percentage tax was levied sufficient to 
meet the cost of this additional activity, 
With the increase, however, of pre. 
miums collected the insurance tax has 
mounted by leaps and bounds. | Less 
than 4 percent of the amount collected 
from insurance companies is now actu- 
ally used for state supervision. The 
rest goes to the general expense fund, 
Out of 313 working days last year he 
declared that every cent of premium 
received for 79 of these was paid in 
taxes. He said that there is a tendency 
toward increased taxation because the 
states are looking for sources of revenue. 

General Dickson commended the pub- 
licity activities of the National Board, 
Lelieving that the effort to acquaint the 
public of the service of stock fire com- 
panies will do much to dissipate the 
fog of ignorance and give the people 
a clearer conception and better under- 
standing of insurance. 

General Dickson called attention to 
the recent action in Western Union ter- 
ritory extending the term rule. He said 
that this is good business practice. In 
commenting on the move he said: “The 
success of longer term policies, plus 
present day methods of reporting prop- 
erty and risks, all argue against one 
year insurance and properly reflects 
greater care initially and closer super- 
vision. It represents a saving both to 
the company and the assured.” 


INTEREST TAKEN IN 
AURORA EXPLOSION 


Insurance companies were interested 
in the explosion and fire which de 
stroyed the Chicago department store 
in Aurora, Ill, involving damage 0 
something like $100,000. The Iilinois 
state fire marshal will make an invest- 
gation. The blast occurred while the 
streets in the business district were 
crowded. . From all that can be learned 
it came from beneath the sidewalk and 
blew out the entire front of the store. 
The store is a three-story brick build- 
ing at 8 North Broadway. 

The loss, set by the newspapers at 
$175,000, actually will cost the compa- 
nies approximately $100,000, according 
to adjusters. Companies on the loss, 
about equally divided, are the London 
Assurance, Continental, Americal 
Eagle, Glens Falls, Great Lakes, Stand- 
ard of New York, Chicago F. & M, 


Urbaine, Delaware, Reliance and Em- 
ployers Fire. 
ae 








Delaware Underwriters in Kentucky and 
Tennessee, working with State Agent 
Samuel B. Kennedy. He will have his 
headquarters at Louisville. Mr. Coates 
is a native of Kentucky and since 1922 
has been with the Kentucky Actuarial 
3ureau, serving for the last five years 
as manager of the branch at Ashland. 


Frank D. Payne 


Frank D. Payne of Monticello, Til, 
who has been traveing for the Americat 
Central in the state, has been appointed 
special agent for the National Fire of 
Hartford. 
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facts and then apply them— that’s why they're known as the Invisible Watchman of modern business. WITH A WORLD WIDE BACKGROUND 
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Eye-arresting folders, that describe the various cover- 
ages, play an important part in building up your 
premium income. 


For our part, we spare no effort and expense to make 
these folders dependable means of increasing premium 

_ income, taking advantage of finer points which experience 
has taught us to be valuable. For example, our company 
name appears only in the same sized type as the text. 
It is subordinate to your own name. Another point—a 
return mailing card is part of each folder. 


To make these folders more effective the Advertising 
Department furnishes copy for letters to go with them. 


If you would like to see samples of these folders that 
stop the eye and make people think, that produce busi- 
ness—and a copy of our monthly business-building 
magazine, THE ACCELERATOR, write to our Advertising 
Department. 


BOSTON INSURANCE COMPANY 
OLD COLONY INSURANCE COMPANY 


87 Kilby Street, Boston, Massachusetts 














_ CHICAGO NEWS | 




















AMERICAN NATIONAL FIRE 
INSURANCE COMPANY 


8 East Long Street COLUMBUS, OHIO 
Capital $500,000 


WILLIAM H. KOOP, President 

ALEXANDER R. PHILLIPS, Vice-Pres. JOHN A. DODD, Vice-Pres. & Sec’y 
GEORGE E. KRECH, Vice-President and 

ALLEN W. FLEMING and E. PHILLIP GUSTAFSON, Assistant Secretaries 





Its Name Indicates Its Character Progressive, Yet Conservative 
Operating Along Sound Lines 











MAEHL TO BE IN CHICAGO 


Walter H. Maehl, midwestern exam. 
iner at the home office of the Niagara 
and Maryland, will join the staff of 
the western department of the America 
Fore group, to which the Niagara has 
been attached, on Aug. 1. He will ac. 
company Secretary J. H. Macfarlane 
and Agency Superintendents H. C. Eg. 
mundson and W. G. Martin. Mr. Maehl 
joined the home office force in 1918 and 
has spent his entire business career jn 
its service. Mr. Martin went to New 
York from Chicago when the western 
department was moved to the former 
city. Mr. Edmundson, who was Min- 
nesota state agent, was called to the 
head office as agency superintendent in 
1927, 

ee & 
BASEBALL LEAGUE STANDING 


The Chicago Insurance Baseball 
League had an exciting game when the 
two leaders played, the Springfield de- 
feating the Fireman’s Fund, 10 to 9, 
Klee, Rogers, Loeb & Wolff defeated 
Fred S. James & Co. 6 to 2. The Sun 
swamped the Sanborn Map Company 
17 to 6. The standing of the teams is 


as follows: 
— Lost ™ 


Springfield ff ) aay 1 88 

Fireman’s Fund ......... 7 2 177 

Oe, Me Eo sds noe as oo 6 3 666 

Sun Insurance Office..... 3 6 -333 

F. S&S James & Co........ 2 7 -222 

Sanborn Map Co......... 1 8 lll 
= > 


HARRIS WINS CUP 


R. W. Hyman & Co. of Chicago held 
a golf tournament for Chicago brokers 
at the Big Oaks Club last week. R. 
Eugene Harris was winner of the cup 
for the low net score. A dinner con- 


cluded the tournament. 
x * 


NATIONAL STANDARD ELECTED 


The National Standard Fire of Hous- 
ton, Tex., has been admitted to the 
Western Union. The official member is 
George M. Flynn, secretary. 

x * * 
CAPITAL MUST BE PAID UP 


The attorney general of Illinois in 
reply to an inqury from the Illinois in- 
surance department as to whether under 
the laws of the state a company can be 
licensed whose authorized capital is not 
paid up, states that ag domestic corpora- 
tions are required to pay their author- 
ized capital stock im) full before begin- 
ning business, a foreign corporation 
should not be gran greater power 
and privileges. ; In her words, under 
the Illinois law, Wi | adthorized capital 
must be paid | fone a license can 
be issued. tt An 


i 








fh the Insurance 
e been appointed 
general agents he Old Line Life of 
Milwaukee. Mr. urnell is a_ well 
known fire and casualty man and is 
head of the Purnell Company. Mr. 
Hamilton is state supervisor for the Old 
Line Life. 


OPEN LB 


Purnell & H nit 
Exchange, Chica 


*x* * * 

The quarterly meeting of the Chicage 
Board will be held Thursday of next 
week. The candidates for the executive 
committee are S. S. Vastine of Herrick, 
Auerbach, & Vastine, Raymund Kirk of 
Rollins-Burdick-Hunter Co. and A. G. 
Dugan of the Hartford. 


Indiana Agents Meeting 


President A. L. Jenkins of the In- 
diana Association of Insurance Agents 
announces the annual meeting will be 
held at Muncie, Oct. 11. The afternoon 
and evening of the day previous will 
be given to golf and recreation with @ 
get together dinner in the evening. Mr. 
Jenkins is a local agent at Richmond. 








Cc. A. Ludlum, vice-president of the 
Home of New York, sailed Wednesday 








of this week for a trip abroad. 
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What Wins a Ball Game? 


PPPP? 


ITTING ....... hitting....... always the 
hitting. True ..... a ball team must have pitch- 
ing and fielding but a game is won on hits. 


The Employers’ Group is well up in the league. It is 
winning its games regularly. And whyP Not only 
because of the splendid pitching done by the Home Office. 
Not only because of the flawless fielding done by its 
claim men, auditors, or engineers. But mostly due to 
the runs knocked in by its agents. 


What a murderers’ row.these agents make, ten thousand 
strong, every one a fence buster and all batting for one 
thousand. Just the sort of lineup that a real hitter would 
like to join. And it can be done. To the agent who can 
“hit the apple”, who does know a good risk from a bad 
one, who can win ball games, there is always a place on 
The Employer’s Group line-up. Ask the General Agent 
or Branch Manager in your territory or write to the 
Agents Department for your uniform. 


THE EMPLOYERS’ GROUP 


Practically every kind of Insurance except Life Insurance, including Fidelity and Surety Bonds 


110 MILK STREET BOSTON, MASS. 


THE EMPLOYERS’ 
FIRE INSURANCE COMPANY 


AMERICAN EMPLOYERS’ 
INSURANCE COMPANY 





THE EMPLOYERS’ LIABILITY ASSURANCE CORPORATION, LTD. 
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NEW YORK NEWS | 


és — —s 
‘Friendly vanities 


The America Fore companies, which 


got out an aircraft damage insurance 
‘A fe} Tons” policy for golf clubs protecting the 
cArane CRET cee 











ground and buildings against dama 
call attention to the fact that one cly} 
on Long Island was visited on three 
occasions by disabled planes in the past 
fortnight in which greens were dam- 
aged. Owing to the greater number of 
airplanes now flying and the desirability 
of golf grounds as a place for landing ip 
case of necessity, there would seem to 
be a real demand for protection. 
* ok ok 
TRUST COMPANY FORMING 


A number of well known fire and 
: casualty insurance men are interested 
pertsriel>: in the Underwriters Trust Company, 
now forming in New York City tg 
4920° transact a general banking and trust 
business, intending to cater particularly 
to the needs of oo companies, 
agents and brokers. Moses, formerly 
chief accountant of Ba London & Scot- 
tish, is the prime mover in the enter. 
prise, while among those associated 
with him are: Horatio N. Kelsey, for- 
merly United States manager of the 
London & Scottish; Clarence W. Lewis, 
third vice-president of the Indemnity of 
Pres*?oo., * North America; Charles F. Enderly, 
pot yu yanc?® 4a metropolitan manager of the North 
America, and Bertram Gender, of Lewis 
& Gender. The initial capital is to be 
$1,000,000, with surplus of like amount, 
plus an additional $250,000 for initial 
expenses. 


225 


yare® & 


*k *k * 
REFUSES TO REFORM POLICY 


Application of Henry Terelson for re- 
formation of a standard fire policy is- 
sued by the Stuyvesant covering house- 
hold furniture, on the ground that he 
did not occupy a dwelling “north of Old 
South Road,” as stated in the contract, 
was denied by Justice Philip McCook in 
supreme court. Appeal immediately was 
taken to the appellate division. 

According to testimony the broker who 
received the order for insurance looked 
up the location on a fire map and passed 
the order along to a Brooklyn broker 
to place. The evidence showed that 
there was no house at the place desig- 
nated. However, the assured did occupy 
a caretaker’s dwelling close by which 
was mentioned in another policy issued 
by the same company. The assured’s 
attorney contended that the description 
in the policy was sufficient to make the 
company liable for the loss which oc- 

curred in view of descriptions in other 

policies of the same company covering 

: ‘ other property on the same premises, 

Harry Shipton of Pittsfield, Massachusetts, recom- However, the court held that there did 

mends’ the Ohio Farmers Insurance Company to not appear the ordinary immaterial mis- 

seg? ? Se : ft takes calling for reformation of the 

agents appreciating the ‘‘true spirit of helpfulness. policy and that the plaintiff sought to 

substitute an entirely different contract, 
involving an extra hazardous risk. 


‘O35 808) FARMERS IN SU RAN CE CO. GOES WITH cee ASSOCIATION 


Organized 1848 Dwight W. Caswell of Cambridge, 
- Mass., will on Aug. 1 become associated 
Le Roy @) sti) with the Fire, Marine & Liability Brok- 
ers’ Association of New York City in 
an executive capacity. He will devote 
AUTOMOBILE INSURANCE his entire time to the affairs of the or- 
ganization. 
* * * 
TREND TO CONSOLIDATION 


As evidencing the pronounced drift 
toward consolidations on the part 
financial and general business enter- 
prises in this country, a daily paper men- 
tioned the merger or prejected amal- 


MINNEAPOLIS FIRE & MARINE INS CO STOCKHOLDERS and MAILING gamation of institutions as follows: The 
. 4 L I S T S Coty Companies to affiliate with other 

tree perfume and cosmetic manufacturefs, 

430 Oak Grove s t both in America and continental Ev 

Minneapolis, Minnesota For SECURITY DISTRIBUTION rope; the consolidation of 17 banks, 


; ? en throughout the west and northwest, with 
Walter C. Leach, President John D. M. McMillan, Vice-Pres. Corrected regularly—Sold with a guarantee total resources of $240,000,000; the for- 
F. M. Merigold, Sec’y and Treas. A. C. Holmgren, Ass’t Treas. ASK FOR CATALOG mation of General Theaters Equipment, 

American Maili Service, Inc. to “consolidate some of the leading mat 
FIRE—TORNADO—THRESHER—AUTOMOBILE INSURANCE 225 Varick , & N. Y. Cc. ufacturers and distributors of motion 
picture equipment and theater supplies, 
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"Tested Methods’’—Ne. 8 


The Judge’s Policy— 
A Story of Intelligent 
. + « Sales Strategy 


His coat off, and his feet on the desk, 
Newt McWhorter, local agent, cas- 
ually ran his eye over a Glens Falls 
Residence Burglary folder. For 
several minutes, nothing registered. 
Then came the “click,” and Newt 
reached for his coat and hat. 





U Sema 
| il peacerabaae 


fluential citizen—about Residence Burglary Insurance. 


In a few minutes he was telling 
Judge Healy—the town’s most in- 


“While you’re away, Judge, your closed house will be 
an open invitation to the second-story worker. You 
will feel a lot more comfortable if the valuables ‘you 
leave at home are insured against robbery. Residence 
Burglary Insurance is really a year-round coverage with 
extra value at vacation time.” 


“Probably you’re right, Newt,” said the Judge. ‘‘Re- 
cent experience on the bench has taught me that there 
is plenty of need for burglary insurance. Maybe Mrs. 
Healy and I would worry less if our belongings were 
insured. Suppose you send me a $2,000 policy.” 


Back at his office, Newt made a list of people who 
usually spent the summer months out of town. Then he 











wrote the Judge’s policy, pocketed it and commeneed 
to make his calls. In every case he began his sales talk 
like this: 


“T’ve just written a $2,000 Residence Burglary Policy 
for Judge Healy. Take a minute to look at it, and yow’ll 
see how much a burglary policy will do for you in case 
your home is robbed.” 


During the next few days, Newt called on thirty peo- 
ple. Half of them came over into the “sold” column 
as a result of his intelligent sales strategy in showing 
the Judge’s policy. 


MORAL: There is a time for all things and the hot weather alibi is the “bunk.” 





‘The Glens Falls Fleet’? 
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INSURANCE COMPANY \“& 


5, MMERCE_ 
Aa INSURANCE COMPANY 
7 Glens Falls, New York, 


\) Pem- 


INDEMNITY COMPANY 











Glens Falls, NewYork, f OO LORETTA 


ticks Sth Te ie Co 


CHICAGO BRANCH OFFICE 
175 West Jackson Boulevard 


NEW YORK BRANCH OFFICE 
84 William Street 


neem Glens Falls, NewYork, 4p 





ee ere 


SAN FRANCISCO BRANCH OFFICE 
354 Pine Street 
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INCORPORATED 1799 


PRoviDENCE WasHINGTON [NsURANCE ComMPANY 
of Providence, R. I. 
Capital, $3,000,000 Net Surplus, $12,580,410 





¥ 
a 


INCORPORATED 1832 


Vircinia Fire’vanp Marine [NsuraNnce Company 


Richmond, Va. 
Capital, $500,000 Net Surplus, $1,325,921 





INCORPORATED 1928 


Ancuor INsurANCE Company 
Providence, R. I. 


OWNED AND OPERATED BY THE 
PROVIDENCE WASHINGTON INSURANCE CO. 


Capital, $500,000 Net Surplus, $818,557 





WESTERN DEPARTMENT 


175 W. Jackson Bivp. CHICAGO 
J. R. CASHEL, Manager 


and the intended launching of the Uniteg 




















GEO. M. EASLEY HAL V. HAYS 


GEO. M. EASLEY AND COMPANY | 
GENERAL AGENTS—DALLAS 


“HE PROFITS MOST WHO SERVES BEST” 2S oa See 


Boston Ins. Co. Newest ana Most 
Pittsburgh Underwriters Modern Hotel 


Patriotic Cor ES Pe 4 Jn the City 
Federal Ins. Co. of Jersey City 
Globe Indemnity Co. New York ee ee 
Fire & Marine Und. Agency of Automobile Ins. Co. of Hartford 
. 








- 
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National Inspection Company 


Incorporated 1903 





SO AND uP 
Seo OueLe 


AND UP 
$e SINGLE 


This corporation reports on the underwriting aspects of heavy manufac- RADIO IN 


turing and mercantile properties throughout the following states: EVERY ROOM 


-~wrr 


Michigan Indiana Kansas ARTHUR ZINK 
Wisconsin Illinois Kentucky Ma 
Minnesota lowa Tennessee Director? 
Ohio Nebraska Oklahoma 
Missouri 
Managed by 
J. G. Hubbell H. B. Chrissinger R. L. Thiele 




















178 West Adams St., Chicago, Ill. 
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International Hotels Corporation, ty 
take over a score or more of leadj 

hotels of the United States and Canada 
The consolidation mania, which has 
attained huge proportions, is of direct 
as well as of general interest to under. 
writers, in that it means a marked 
change in the method of placing bygj. 
ness on these merged institutions ang 
in the method of writing their business, 

















































* * 
ACTION ON RUSSIAN CLAIMS 


Referee Alexander I. Rorke recom. 
mended to the supreme court of New 
York several days ago that no consid. 
eration be given claims by the soviet 
government to surplus funds now held 
by the insurance department as liquid. 
ator of the Second Russian, which funds 
amount to approximately $500,000. The 
referee based his plea on the ground 
that the United States has not recog. 
nized the Russian soviet government, 
and hence it has no standing in this 
country. 
es 2 & 

McADOO TO BE DIRECTOR 
To permit of public financing, the 
American Insurance Stocks Corporation 
of New York City is to be recapitalized, 
following which William G. McAdoo, 
former Secretary of the Treasury, will 
be added to its directorate. W. Wallace 
Lyon will continue as president. 

* 6 @ 


CONSTRUCTION LOSSES HEAVY 


Heavy fire losses on buildings in 
course of construction ran the total loss 
in New York City during June up to 
$1,196,703, or more than four times 
greater than losses reported in June, 
1928. 

This was the report of Secretary 
Allen E. Clough of the committee on 
losses and adjustments of the New York 
board. 

In spite of the bad showing, the fire 
loss record of the committee for the 
first six months of this year was slight- 
ly better than for the same period a 
year ago, the number of claims being 
2,590 as compared to 2,874, and incurred 
losses of $6,914,178 this year as com- 
pared to $7,233,666. Thus claims showed 
a decrease of 9.88 percent from those 
in 1928 and incurred losses dropped 4.42 
percent, 

On the assumption that losses handled 
by the committee are about 60 percent 
of all fire losses ini the city, it was esti- 
mated that the grand total was $11,523, 
636 for the period, as compared with 
$12,056,110 last year. 

There were 100 claims the first half 
of this year in the New Jersey shore 
area, as compared with 121 claims for 
the same period last year, a drop of 
17.36 percent, and incurred loss was 
$294,893 against $609,738. The report 
of the superintendent of the fire patrol 
showed that 1,273 fires during the quar- 
ter year ended June 30 originated in 
dwellings, hotels, etc., in New York, as 
against 1,200 for the same period last 
year. 





Vermont Leads States 
in Membership Gains 


BOSTON, July 17.—Latest re- 
turns from the National Associa- 
tion of Insurance Agents seem to 
indicate that New England will 
again win the honor of getting its 
name on the president’s cup for 
the largest increase in membership 
during the year. 

Last year New Hampshire was 
accorded that distinction. Word 
just received by the Vermont As- 
sociation of Insurance Agents 
states that Vermont is leading the 
rest of the country with an in- 
crease in memrbers of 60.4 percent. 
The Pennsylvania association is 
second with an increase of 53.8 
per cent; Utah third with 15 per- 
cent, and Texas fourth with 13.6 
percent increase. 
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3 Private cars—~business fleets 
} both need more protection 


in summer traffic 


Over 24,000,000 motor vehicles registered in 1928! A 
popular cry for speed. An increasing demand to “ride 
on rubber”. Manufacturers and dealers urging “keep 
your old car—be a two-car family”. 

Result—already crowded streets and highways are 
becoming more congested. And the need for complete 
and adequate insurance grows imperative! 

This very increase in numbers is an indication of the 
greater value of motor cars and trucks. Not only value 
measured in dollars and cents, but value measured in 
convenience, utility, necessity to business operation. 

Every automobile or truck in which your customers 
have any interest has some value which should be fully 
covered at all times. This applies both to personal motors 
and business fleets. 

To protect this value, particularly during heavy 
summer traffic, is a real opportunity for you—first, to 
give added service to your customers; and second, to 
earn extra commissions. 

If we can be of any assistance in intricate problems 
of automobile insurance, we will be glad to send a 
specialist to consult with you. 


pire State 
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Gnsurance Compan Swuwance Company 
of Wonton a | of Watertown. 
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75th Anniversary 
in the U.S. A. 
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1854 1929 





>] & & 





Going Places 
and 
Doing Things 


VERYONE is on the go these 
days, by train, auto or bus. 











The chance of loss of personal 
effects is normally greater when 
travelling. To insure a carefree trip 
in that respect, Personal Effects In- 
surance is essential. 








But why not carry such insurance 
the year around? It protects the 
personal effects of the assured and 
family at seashore or mountains, at 
golf, tennis and other clubs; on fish- 
ing and shooting trips; on trains, 
autos, buses and taxicabs; in laun- 
dries, repair shops, and anywhere 
away from home. 











We write Limited or All-Risks 
forms and have adjustment agents 
all over the world. 





We ask our agents to sell such in- 
surance to their responsible clients. 


cA 


NORTHERN ASSURANCE. 


3 COMPANY LTD. of LONDON 
80 JOHN ST. NEW YORK 


Marine Dept., 
Wm. H.McGee & Co., 


11 S. William St..NY. 


Gf: 


+4 






Pacific Coast Dept. 
114 Sansome St., 


San Francisco 





NEWS OF THE COMPANIES 











NEW NIAGARA BOARD NAMED 


Executives of America Fore Group 
Added to Official Staff of That 
Company and the Maryland 


to $400,000. 
$450,000. 


ey les ; ae > . 
Its surplus is in excess o} 


Sylvania 
[he Sylvania of Philadelphia, one of 


the Corroon & Reynolds companies, has 


a , ‘ . declared a dividend of 334 percent. Thi 

NEW YORK, July 17.—Following ac- | jc{iows nine months’ pd" ara aa 
ceptance by shareholders of the Niagara | the management of Corroon & Reynolds 
Fire of the proposition for exchange of 7 = 
the company’s stock for that of the . 2 ; 
Continental and Fidelity-Phenix Fire, Kansas City Fire & Marine 
election of new members to the board The total capital of $500,000 of the 
of the Niagara several days ago marked | Kansas City Fire & Marine has beep 
the inclusion of that company in the) paid in to R. B. Jones & Sons and as 
America Fore group. _ | sociates, who formed the company. The 
\ The new directors are George W.| company was examined by the Missouri 
Davison, president Central Hanovey ' department July 12 and its license jg 
Bank & Trust Co.; George Blumenthal, | expected this week. 2 


Albert H. Wiggin, chairman ‘of the 
Loard of the Chase National Bank; John ; : 
Franklin Fire 


J. Riker, Ernest Sturm, chairman ot 
the board, America Fore group, and The Franklin Fire as of July 1 shows 
Paul L. Haid, president of the fleet | assets $21,972,780 as compared with $12,- 


companies. 946,433, Jan. 1. The stockholders paid 
$8,000,000 with the increase in capital 
so the actual gain was $1,026,347. The 
company has $2,500,000 capital and $11- 
120,465 net surplus. Of the gain from 
operation $209,000 went into premium 
reserve, $155,000 to liability for unpaid 


Directors Who Continue 


The continuing directors of the Niag- 
ara are J. Herbert Johnson, Robert W. 
DeForest, Henry W. DeForest, Henry 
E. Coe, Thomas Williams, Johnston De- 


Calor Poo ncn ye gig ™ reinsurance, $150,000 to contingent re- 
. . > =F . - serve < $535,000 s Dius. 
Directors of the Maryland, a sub-| * rve and $535,000 to surplus 


sidiary of the Niagara, which likewise is TO 
now part of the America Fore group, 
will be mainly officers of the latter 
companies, the board being composed 
of Ernest Sturm, Paul L. Haid, Bernard 
M. Culver, William F. Dooley, John 
W. Clark, Frank A. Christensen, J. H. 
Macfarlane, J. G. Maconachy, William 
H. Ems, John J. Riker, Henry W NDe- 
Forest and Thomas Williams. 


New Staff of Niagara 


PUCKETTE TO RETURN 
TO LOUISVILLE OFFICE 





John E. Puckette, since last October 
associate editor of the “Insurance Field” 
at the New York office, is being trans- 
ferred to Louisville as news editor. 
John M. Francis has been appointed as- 
sociate editor at New York. Mr. Puck- 

| ette joined the “Insurance Field” in 
1926 and served on the news desk for 
two years. His transfer to New York 


Chief officers of the Niagara Fire are | 


to be: Ernest Sturm, chairman of the! jast autumn was of a temporary nature. 
board (when the by-laws have been| After taking his vacation he will assume 
amended to provide for such office); | the post of news editor at Louisville 
Paul L. Haid, president; Bernard M.| early in August. 
C ulver, ‘. R. Wilbur, William F. | Mr. Francis. now associate editor at 
D« oley, Herbert E. Maxson, C. W.| New York, has been with the “Insur- 
Pierce, vice-presidents, and Lamar Hill,|} ance Field’s” editorial department at 
vice-president and counsel. These offi-! Louisville since last fall. He has had 
cers will serve the Maryland as its lead-| nearly 10 years’ experience in daily 
ing executives as well. newspaper work, first with the old 
——. Louisville “Herald” and then with the 
Mayflower Louisville “Times,” before entering in- 


surance work in October, 


1928. 


* . , = newspaper 
Gilbert H. Frank, cashier of the First —_ 


National Bank of Newport, Pa., and in- 
terested in a number of other financial 


Now Operates in 19 States 


and business enterprises throughout 
central Pennsylvania, has joined the The Empire Fire of New York now 
directorate of the Mayflower Fire & | is operating in 19 states as a result of 





Marine and the Mayflower Fidelity & | having been admitted to Colorado and 
Casualty, both of Newark, N. J. Idaho. It is represented by general 
ie agents in 10 states. 

Bankers & Merchants a eet = 
ee . a . Deane Logan With Home 
The Bankers & Merchants Fire of — 8 7 ; 
Jackson, Miss., has recently had a 36 Denny D. McLarry, general agent for 
percent increase in its capital, it is an-| the Home of New York in Texas with 
nounced by Insurance Securities Com-| headquarters at Dallas, has announced 
pany, the holding company of the Union | the appointment of Deane Logan a3 


special agent in the central Texas area 
with headquarters in Dallas. For the 
past two years Mr. Logan has been on 
the inspection and engineering staff of 
the Texas Inspection Bureau. 


Indemnity group, of which the Banker; 
& Merchants is a part. 

Sufficient additional stock has been 
purchased by Insurance Securities Com 
pany to ‘bring the capital from $307,000 





ADDITIONAL COMPANIES WANTED 
Well established Union General Agency operating in 
additional 


Automobile 


EXAMINER OR FIELD MAN POSITION 


Minnesota only, open for connection with 


of Fire and 


company for writing lines; Expe renced nde writer Gesires position a 
Examiner or Field man. Can furnish goo 

















also Casualty and Surety Company for all classes references. 
principally Autcmobile Liability and Property Dam- Addres M-94, care The National Under- 
d ress - a re Ni F ler 
age. Proposition will bear closest investigation. Ad- writer. 7 
dress M-93, care The National Underwriter 
_—— 





COMPANIES 


Small casualty or fire companies desiring to sell, merge, or reinsure 
communicate with Winzer & Company, 29 S. La Salle Street, Chicago. 
State terms and give financial details. Everything strictly confidential. 
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2} CONVENTIONS ARE BUSINESS BUILDERS 


ONE CONVENTION brought Mr. Hudson a piece of 
business that has returned profits for years. That was a 
direct return. 

Indirect returns to every agent attending a convention 
are: Learning new approaches, new sales arguments, new 
ways of meeting objections—in short, new things about get- 
ting business. 

Many priceless friendships have been formed at con- 
ventions of the National Association. Aside from the senti- 
mental, they have been fruitful in the exchange of business 
and business building ideas. Therefore, to get help in in- 
creasing your business, make your reservations now direct 
to the Book-Cadillac Hotel and 


COME TO DETROIT 


- September 10, 11, 12 and 13 


NATIONAL ASSOCIATION OF INSURANCE AGENTS 
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Day’s Gauntlet 
Tossed in Ring 


(CONTINUED FROM PAGE 4) 


to are now found in the ranks of the 
organization which has undertaken to 
tell the New Jersey agents what com- 
panies they may represent. One of the 


advertisements referred to carried these 


entences: 
: Quotes Bureau Ad 


“'The Western Insurance Bureau be- 
lieves in the doctrine of “live and let 
live,” and it cannot and does: not sub- 
scribe to any policv or practice which 
prevents the individual from being a 
free agent, with the right of individual 
action which every red-blooded man or 


woman cherishes and demands. Sit 
tight, Mr. Agent. Run your own 
agency. Do not accept dictation or sub- 


mit to coercion in the conduct of your 
own business.’ ” 

A letter duplicating the above was 
also sent by Mr. Day to local represen- 
tatives of the Tokio Marine & Fire, of 
which company he is assistant general 
agent. 


See Challenge 
to Local Agent 


(CONTINUED FROM PAGE 4) 


lems of insurance were those of many 
other lines of business. No matter what 
the plan, there is always a straight line 
to be followed from the source to the 
goal, he said. 


Press Is Complimented 


At the close of the session a resolu- 
tion was passed extending a vote of ap- 
preciation and thanks to the insurance 
press for its hearty cooperation in giv- 
ing publicity and faithfully reporting the 
sessions. 

Another resolution of appreciation and 
thanks to those who ably contributed to 
the program and the success of the 
meeting was approved. 








Snapshots of Agents 
in Bretton Woods Meet 

















Record breaking attendance of over 
600 New England insurance agents. Com- 
pany representatives and guests opened 
the annual convention of the New Eng- 
fand Association of Insurance Agents at 
Bretton Woods. This meeting is an in- 
formal family affair and its popularity 
is evidenced by a turnout which has the 
semblance of a national meeting. War- 
ren S. Shaw, secretary-treasurer, re- 
ferred to it as “just a real family re- 
union.” 

io: &. 2 

Old familiar songs opened the Wednes- 
day morning session. Don G. North, pre- 
siding at the piano, drew forth melod- 
ious chords which inspired sympathetic 
reverberations-from the audience. Mount 
Washington, its summit veiled in the 
clouds, echoed back the refrains. 

:¢ es « 

The convention badge was a work of 
art. Blue on a grey ribbon it carried 
the emblem of the National Association 
of which the New England Associations 
are a tremendously active wing. An ar- 
tistic cut of the “Old Man of the Moun- 
tains,” loaned by the New Hampshire 
Fire, decorated the lower part of the 
badge. 

*x* * * 

When President Jim Cook started to 
given his annual report delegates late 
in arriving caused a murmur of voices 
which made it difficult to hear the re- 
port. Asking if all could hear he was 
answered by a vociferous “No.” “Then 
come down front,” said the presiding 
Officer. 

x x * 

R. P. DeVan, more familiarly known 
as “Rouge,” made a tremendous hit with 
his “Trend of the Times.” The National 
association’s popular president has a 
keen insight into the changing moods 
of the insurance business and in an an- 
alytical style took up the various phases 
of present methods of operation. His 
talk was pitched in an optimistic key 
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Sole Survivor 














CHARLES E. AFFELD 


Charles E. Affeld, veteran insurance 
man of Chicago, and former member 
of the western managerial and Chicago 
local agency firm of Witkowsky & Af- 
feld, will be the special guest of honor 
at the 50th anniversary banquet of the 
Western Union at Old Point Comfort, 
Sept. 23. Mr. Affeld is the -sole sur- 
vivor of those sigfting the original mem- 
bership roll of the Western Union 50 
years ago. He has retired from business 
and is living at his home at Evanston, 
Ill. Mr. Affeld was 86 years of age last 
March. His twin brother, Frank O. 
Affeld, who was formerly United States 
manager of the Hamburg-Bremen, is 
living in Brooklyn, having retired some 
years ago when H. N. Kelsey became 
United States manager. Shortly after F. 
O. Affeld was appointed United States 
manager, Witkowsky & Affeld of Chi- 
cago were appointed western managers. 
This partnership between Mr. Affeld and 
Conrad Witkowsky started in 1873. 
They took on the Hamburg-Bremen at 
that time. Mr. Affeld started his in- 
surance career as a broker in 1868. After 
the Chicago fire he was a surveyor of 
the New York Underwriters. His son, 
C. Ernest Affeld of Affeld-Heise, is a 
Chicago local agent. 











and his glimpse of the future presaged 
only good, sound, progressive advance- 
ment. 

* = = 

Allen Dodge, president of the New 
York State Association of Local Agents, 
Inc., announced that this association 
had reservations for 300 on the Great 
Lakes boat from Buffalo to Detroit for 
the national meeting in September. He 
extended an invitation to the New Eng- 
land members to join them in this de- 
lightful mode of transportation to the 
big meeting of the year. 

~~ |. s 

Jim Case, one of the old war horses 
of the New England and National asso- 
ciations, brought the crowd to its feet 
with the suggestion that they give a 
welcome in unison to President DeVan. 
The crowd came through with a re- 
sounding, 

“We're glad you're here, 

“We're glad you're here, 

“We're glad you're here, 

“We're with you to a man.” 

*x*.* * 

When Duncan Reid made his opening 
remarks he said he did not intend to 
dominate the convention, although a pre- 
convention press notice had read, “Dun- 
can Reid will speak at Bretton Woods 
July 9, 10, 11.” 

x &.6 

Commissioner Dunham, in endorsing 
the American agency system as applied 
to New England, said that the member- 
ship typified the better type of intelli- 
gent educated agents. Of all the licensed 
agents in New England Maine has 9,500 
agents, Vermont 1,808, New Hampshire 
8,779, Massachusetts 20,000, Rhode Island 
5,166: and Connecticut 6,103, or a total of 
51,346. 7 








Life Companies and 
Trust Organizations 








If we examine the scope of the services performed by 
life insurance companies and trust organizations—in- 
cluding in the latter term trust sections of commercial 
banks—we shall find a broad field of co-operation. 


While the general character of each is fiduciary, the 
two instrumentalities are not natural competitors. They 
are more nearly like allies although their activities are 
distinctive. 


Each suggests, initiates, activity for the other. Each 
furnishes service for which the other is not equipped; 
one the insurance of the productive value, accumulated 
and prospective, of human life; the other the adminis- 
tration of trusteeships, of which many proceed from life 
insurance. 


There is no doubt that the two can supplement as 
well as complement each other, and it is noteworthy 
that the banks and trust companies have realized this 
fact and applied it in a practical way. On the other 
hand, it is evident to me that a corresponding interest in 
the promotion of the welfare of the banking and trust 
companies is now a part of the program of every wide- 
awake life insurance man. 


WALTON L. Crocker, President 
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Reduce Rates on Experience 


RecENTLY there have been reductions in 
Western territory on 
classes experience 


Union 
that 
Insurance com- 


rates in 
some of the 
shows merit a decrease. 


panies are accused of raising rates and 


whenever there is an increase a howl 


goes up from the assureds. They are 


never given credit, therefore, when it 


comes to reducing rates. The companies 
in studying their 
that they would be justified in making 
classes 


statistics have seen 


a reduction here and there on 
that justified the move. The fire insur- 
ance companies are to be commended 
for thus voluntarily taking this action. 
It shows a desire to be fair and honest 
with the public. 


Owing to state laws, companies find 


Faith in Continued Prosperity 


TANGIBLE evidence that investors have 
faith in the continued prosperity of the 
country, and are determined to share in it, 
was afforded by the recent heavy buying 
wave on the New York Stock EXCHANGE, 
scores of stocks 
mounted to record heights. Many of the 
lesser known shares advanced sympathetic- 
ally, though to a degree. Steel 
stocks were the favorites, followed closely 
by AMERICAN TELEPHONE & TELEGRAPH 
and STANDARD OIL. 

The fact that the interest rate 
money was held to 9 percent 
strued to mean that much of the late buy- 


in the course of which 


lesser 


on call 
was con- 
ing was out and out purchases, and not on 
a margin basis, which latter condition the 


Shall Second Mortgage Be Protected? 


developing in under- 


discontinuance of 


SENTIMENT is 
writing circles for a 
the use of the standard mortgage clause 
as applied to the interest of a second 
mortgagee. In New York State it is 
now illegal to apply the standard mort- 
gage clause anyone 
except the first mortgagee. 

The development of the standard 
mortgage clause followed the demand 
that the interest of the first mortgagee 
should be guarded beyond any danger. 
was no intent on the part of 
of the standard mortgag¢ 


in the interest of 


There 
the framers 


clause to extend protection to the holder 


that they are unable frequently to make 
rate reductions or readjustments in sec- 
that entitled to 
because under the anti-discrimination 
statutes the same reduction has to be 
made all over the state. In some points 
an increase should be made. It would 
seem to us that where a section of the 
state through the character of its citi- 
zenship or alertness along fire preven- 
tion lines gives a good account of itself 


tions really are such 


and is entitled to a rate reduction, there 
should be no_ statutory ‘prohibition. 
Where people are careless, indifferent 


and irresponsible and have a high loss 
ratio they should be penalized for this 
Where the experience is 
good, they should have credit for it. 


experience, 


federal bank authorities have been dis- 
couraging. That heavy purchases should 
be made during the vacation season, when 
professional traders are taking their holi- 
days, is pointed to as further evidence of 
legitimate investing. Needless to add it 
likewise indicates that a considerable num- 
ber of our people have money, despite the 
oft repeated cry of hard competition in 
so many different lines of business en- 
deavor. 

Though gains in insurance stocks have 
not been sensational, in the main shares of 
many of the companies traded in have held 
steady while several made material gains. 
AETNA Fire advanced 30 points, HARTFoRD 
FirE 10 points and STUYVESANT 35 points. 


of the second mortgage. It was never 
contemplated that the holder of the 
second mortgage should have the same 
protection and collateral as the first 
mortgagee. He has no valuable subro- 
gation to offer in return for the pro- 
visions of the mortgage clause protec- 
tion. 

While adoption of this policy with 
relation to the mortgage clause in New 
York in connection with the New York 
standard policy does not assure adop- 
tion of the same policy in other states, 
the present tendency is all in that direc- 
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W. E. Golden of Milwaukee, familiarly 
known in the field as “Doc,” is in a 
helpless condition at 119 Jefferson ave- 
nue, S.E., Grand Rapids, Mich., where 
he went ‘some weeks ago to make his 
home. He was taken with malignant 
taralysis and is now in a critical state, 
both physically and financially. “Doc” 
Golden in his day was a most congenial 
and affable field man. He was formerly 
connected with the Grand Rapids Fire 
& Marine and later traveled for the 
Manchester, being located at Chicago. 
When the Manchester took over the 
Atlas he was sent to Wisconsin as spe- 
cial agent. He was well known througb- 
out the field. He was the center of 
many groups, owing to 
good cheer and spontaneous wit. 

Clare A. Lee has been reappointed 
insurance commissioner of Oregon for a 


four-year term. Mr. Lee has already 
served more than three years in this 
capacity. 

Harold Warner, United States man- 


ager of the Liverpool & 
Globe, sailed on the “Adriatic” 
to visit for six weeks in England. He 
will join Mrs. Warner and his family, 
who preceded him abroad. 

Mrs. E. F. Richards of Ann Arbor, 
Mich., wife of the field superintendent 
of the Great Americaw group, died Sat- 
urday evening from acute indigestion. 
Mr. Richards and his youngest son, who 
has just entered the University of 
Michigan, were at home at the 
The daughter was touring in Canada 
and was located Monday morning. The 
oldest son is connected with the General 
Electric Company in New York City. 
The funeral was held Wednesday from 
St. Andrew’s Episcopal church of Ann 
Arbor. 

Insurance 
ingston of 
pallbearers. 


Commissioner C. D. Liv- 
Michigan was one of the 


W. B. Rearden left Chicago 
for his future home in Los 
taking his family along. Mr. Rearden 
resigned as executive special agent of 
the Netherlands to become district man- 
ager of the Firemen’s group at Los 
Angeles. 


Saturday 
Angeles, 


John A. Hanson of Detroit, manager 


of the Detroit office of the Western 
Adjustment, has returned to his office 
after going to his old home town, Rush- 


ford, Minn., to be present at the home- 
coming reunion celebrating the 75th an- 
niversary of this village of 1,100 people. 
There are a number of notables in addi- 
tion to Mr. Hanson who sprang from 
this point and many of them returned 
to the scenes of their youth. 


Louis T. Miller, ‘anette agent of the 
Public Fire for Virginia and the Caro- 
linas with Richmond headquarters, who 
was roar ag bruised in a railroad wreck 
last week, is back at his office but it will 
probably be a week or two before he 
will be able to get out into the field 
again. He was en route from Rocky 
Mount, N. C., to Richmond on an At- 
lantic Coast Line train when five of the 
Pullmans were derailed, turning over in 
a swamp. Rushed to a Richmond hos- 
pital, he was greatly’ relieved when an 
x-ray failed to disclose any broken 
bones. 

Eugene G. Stuart, state agent in Ken- 
tucky for the Hudson and Svea, after a 
long illness, has gone to Johns Hopkins 
hospital at Baltimore for treatment. Mr. 
Stuart has suffered severely from rheu- 
matism, which resulted in his being on 
crutches for some time. He is secre- 
tary of the Kentucky Fire Prevention 
Association. 

William B. Brock, prominent adjuster 
of Lexington, Ky., and secretary of the 


his unceasing 


time. | 





London & | 
last week | 























WILLIAM B. BROCK 


Hail Underwriters & Adjustment Bu- 
reau, which represents the companies in 
writing tobacco hail coverage in Ken- 
tucky, died July 15 at a hospital in Lex- 
ington of peritonitis, which followed an 
operation for appendicitis. Mr. Brock 
was very well known over the state and 
was regarded as an authority on hail 
insurance on tobacco crops. 


J. M. Clark of Chicago, western spe- 
cial agent of the improved risk and spe- 
cial hazard department of the New York 
Underwriters, was at his office for the 
first time Monday since he had a severe 
automobile accident near Pueblo, Colo., 
when he was riding with General Agent 
W. L. Braerton. They were two miles 
from Pueblo when they encountered a 
dust storm. They ran into a car ahead 
of them, resulting in a terrific impact, 
throwing Mr. Clark against the wind- 
shield. He was badly cut around the 
head and was taken to the hospital. He 
is only devoting part of the day to work. 

Thomas F. Ryan, head of the statis- 
tical department at the head office of 
the Fireman’s Fund, has received word 
that his son Paul had been admitted to 
Ecole Beaux Arts, famous French school 
of architecture. Young Ryan graduated 
from Sacred Heart College of San Fran- 
cisco in 1926, leaving shortly after for 
Paris, where he has since been studying 
architecture. At his last examination he 
stood fifth from the top in a class of 550 
and was first among the foreign students. 
Under the rules of the school, 55 French 
students are admitted every six months 
and 17 foreigners; French students are 
given preference, so the foreign stu- 
dents must have a higher rating than 


the French student with the lowest 
grade. 
Tihhe father, Thomas F. Ryan, is well 


known in insurance circles and created 
a great deal of interest a few years ago 
by his masterly lectures and subsequent 
book on “Underwriting Losses and In- 
vestment Profits.” 

Frank L. Owen, for the past four 
years New England special agent for 
the Tokio and Standard of New York, 
died at his home in Boston, July 13. He 
had been ill for several months, but re- 
sumed work a week ago, only to suc- 
cumb to a sudden attack of septic throat 
poisoning a few days later. 

F. W. Edler, state agent for the New 
York Underwriters in Wisconsin, is re- 
ceiving the congratulations of Wisconsin 
field men on a new grandson, John Red- 
mond, born to his daughter, Mrs. Milo 
A. Nye of Sauk Center, Minn. Mr. Ed- 
ler has one granddaughter, but this i 
the first grandson in his family. 
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Our “Whole-in-One” policy, cov- 
ering personal accident, public 
liability, property damage and loss 
or destruction of golfing equip- 
ment, gives complete protection to 
the golfer. 


stu- 


Every golf player can join this 
oot é “Whole-in-One” club. Membership 
will not only provide peace of mind 
but also — in case of accident or 
loss — an even greater reason for 
rejoicing than having holed out in 

One. 





Geta supply of our “Whole-in-One” 
policies and start a membership 
suc- drive. 
hroat 
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OHIO FIELD MEN’S MEETING 





Notable Array of Managerial Talent at 
the Annual Convention at 
Cedar Point 





There was a notable array of mana- 
gerial talent at the summer meeting of 
the Ohio field men at Cedar Point last 
week. The Union and Bureau field or- 
ganizations held separate meetings. 
There was a joint meeting at which R. 
J. Julian of the Ohio Inspection Bu- 
reau explained the new use and occu- 
pancy rules. The Ohio Fire Prevention 
Association had a meeting. On one eve- 
ning there was a dinner in honor of 
John Cashel, formerly Ohio state agent 
of the Providence Washington, who was 
made western manager. John H. Gray 
of the North British presided at the 
meeting. Mr. Cashel was presented with 
a suitable gift. Talks were made by 
George T. Wilson of the Globe of Pitts- 
burgh and Mrs. R. T. Huggard, wife 
of the Ohio state agent of the Great 
American, 

H. H. Chittenden of the Home, presi- 
dent of the Union field club, presided 
over its deliberations. Talks were made 
by a number of men present. Among 
those attending the Union meeting were 
George B. Sedgwick, assistant manager 
of the Great American; John Cashel, 
western manager of the Providence 
Washington; John R. Rygel, superin- 
tendent of agents, Hanover; W. H. 
Riker, assistant manager of the North 
America; L. Sanders, automobile 
superintendent National of Hartford; 
George Houge from the Norwich Union 
New York office. 

Earl Gibbs of the Boston, who is 
president of the Bureau field club, pre- 
sided over its sessions. Attending the 
meeting were Rudolph Belcher, general 
manager Western Insurance Bureau; 
Vice-president L. E. Falls, American of 
Newark; W. E. McCullough, vice-presi- 
dent Hampton Roads Fire & Marine, 
and Ralph Danforth, superintendent of 
agents Millers National. Mrs. Clark 
Morgan of Columbus won the first prize 
in a ladies’ bridge tournament. 

W. C. Howe, Milwaukee Mechanics, 
is the new fire prevention association 
president and H. J. Manning, Ohio In- 
spection Bureau, vice president. H. L. 
Rubrecht, St. Paul F. & M., was re- 
elected secretary. 

In the blind bogey golf tournament 
four men tied—John Rygel, Providence 
Washington; E. B. Leighton, Conti- 
nental; H. W. Rollins, National Union, 
and R. B. Atwell, National Union. In 
the draw Mr. Atwell got the first prize, 
a golf bag. The committee in charge 
of the golf tournament was Mr. Atwell 
and John Thomson. 





Meets Youngstown Committee 


R. E. McLain of the Ohio Inspection 
Bureau at Columbus met with the fire 
prevention committee of the Youngs- 
town chamber of commerce last week. 
Mr. McLain attended the meeting at the 
special invitation of Chairman W. P. 
Filmer of the committee. The Youngs- 
town committee hopes to be able to take 
steps to educate the public along fire 
prevention lines and to increase the de- 
sirability of Youngstown from a fire pre- 
vention standpoint. 





Ayer on Southern Trip 


Fred B. Ayer, president of the Fred 
P. Thomas Co., is spending a vacation 
in the south and is expected to return 
to Cleveland about Aug. 1. Mr. Ayer 


will attend a family reunion at Roar- 
ing Gap, 
trip. 


N. C.,, during his southern 





-underwriters association. 





WEST VIRGINIA MEN GATHER 


INSURANCE NEWS BY STATES 


ing the last five years 73 percent have 
materially improved their fire fighting 
equipment and water supply. Of the 14 
towns inspected the past year, six have 
made much improvement. The average 
attendance of inspectors was 34 percent. 


| The loss committee was successful in se- 


Field Men of the State Elected A. F. 
Herman as Vice-President of 
the Association 





The West Virginia Fire Underwriters 
Association met last week at White Sul- 
phur Springs. There was a meeting of 
the executive and rules committee Tues- 
day. The association held its first meet- 
ing Wednesday morning with about 50 
in attendance. There was another meet- 
ing Thursday. The West Virginia Blue 
Goose also held a meeting and installed 
its new officers. 

A. F. Herman, special agent of the 
Home, was elected vice-president of the 
West Virginia Fire Underwriters Asso- 
ciation, succeeding R. B. Miller of the 
Automobile of Hartford, who recently 
was elected a member of the executive 
committee. A committee was appointed 
to cooperate with the National Board 
advertising program. J. A. Phillips of 
the Alfred Paull General Agency of 
Wheeling is chairman. 

Wednesday evening there was a ban- 
quet with Arthur Lohmeyer, Ohio state 
agent of the Aetna, acting as toast- 
master. Mr. Lohmeyer was formerly a 
West Virginia field. man and was state 
agent of the Aetna in that field. It was 
the 30th anniversary of the organization. 
Letters were read from 20 former and 
present members. Fred W. Shirer, state 
agent of the Springfield Fire & Marine, 
one of the older men of the organization 
and dean of the West Virginia field 
corps, was present and spoke. 

Wallace Rogers, Chicago advertising 
man, and Warren W. Ellis of the pub- 
licity department of the National Board 
were present, explaining the advertising 
campaign which will be started in West 
Virginia shortly. Attorneys Louis John- 
son and James Guiher, and John Luce 
of the Great American home office were 
present. 

C. C. Wright, state agent of the St. 
Paul, presided over the meeting of the 





REPORT OF FARM COMMITTEE 





Some of the Activities of the Ohio Fire 
Prevention Association Presented 
at Meeting 





At the meeting of the Ohio field men 
at Cedar Point last week, the farm com- 
mittee of the Ohio Fire Prevention Asso- 
ciation in its report said that Ohio has 
long been noted for its unprofitable 
record for farm business. The com- 
mittee asserted that a farm presents 
far greater problems in reaching effective 
fire prevention than towns and cities. 
The farm work depends entirely on edu- 
cation as there are no coercive facilities. 

R. S. Tidrick, Springfield F. & M., 
had charge of the rural home and school 
inspection work. He secured the co- 
operation of the Ohio director of edu- 
cation and sent literature to all county 
school superintendents. Then a list of 
teachers was gotten and home inspec- 
tion blanks were sent for distribution. 
Over 19,000 homes were reported in- 
spected. Reports were received from 
every county in the state except two. 

R. D. Kirkpatrick, Ohio Farmers, had 
charge of publicity work, with the news- 
papers, and H. H. Hughes, Aetna, was 
in charge of radio broadcasting. The 
committee feels that the home inspection 
blanks should be distributed at least an- 
nually for several years. 

Alwin E. Bulau, World F. & M., presi- 


curing the passage of the model arson 
law by the Ohio legislature. <A special 


| committee to encourage a summer course 


in fire fighting succeeded in having such 
provided in the University of Ohio 
budget but it was too late to have a 
course conducted this year. 





RATES IN OHIO DECREASED 





Ohio Inspection Bureau Announces a 
Number of Changes Involving Many 
Classes in the State 





COLUMBUS, O., July 17.—The Ohio 
Inspection Bureau has announced rate 
reductions on certain classes of prop- 
erty in order to give the public the im- 
mediate benefit of the adoption of lower 
basis tables for the state. The basis 
table for fireproof construction has been 
from 22% to 25 cents for buildings and 
40 cents for contents. Under the reduc- 
tion it will be 20 cents for buildings and 
40 cents for contents. For brick con- 
struction the old basis was from 27% 
to 30 for buildings and 60 for contents. 
Under the new table the basis rate will 
range from 25 to 30 cents for buildings 
and 50 to 60 cents for contents. The 
percentage reduction does not apply to 
existing policies. 

This reduction follows closely upon 
the adoption of the new term rules 
which went into effect May 29. The 
term rule now provides that policies can 
be written on the term plan for almost 
all property except stocks of merchan- 
dise in storage or for sale and some mis- 
cellaneous special hazards. This brought 
about a reduction of 1624 percent on 
property which hitherto had not had the 
advantage of the term privilege. 

Dwelling rates have been reduced in 





the state. All brick and frame approves 
roof dwellings in classes from one ty 
eight inclusive that have public fire pro. 
tection receive a rate reduction of 4 
cents per $100. The reduction in the 
three year rate is 10 cents. The rate og 
brick approved roof dwellings jy, 
classes one to six inclusive where there 
is public fire protection is reduced from 
14 cents to 10 cents. The three yeg 
rate reduction is from 35 cents to 9 
cents. Other property rated under 
dwelling schedule including seasonaj 
dwellings and summer cottages, private 
boarding and rooming houses, nursey 
and sisters’ homes, chapter, fraternity 
and sorority houses, flats, terraces, tene. 
ments and apartment houses and pri. 
vate barns, outbuildings and private 
garages receive reductions also. The 
new dwelling schedule eliminates the 
charge for any number of automobiles 
kept in properties rated under. that 
schedule. 

Manager T. B. Sellers of the bureay 
says that the reduction in rates and the 
more liberal underwriting methods are 
made concurrently with similar reduc. 
tions in some of the other states of the 
middle west where the underwriting ex. 
perience the last few years has been 
favorable. These reductions, he de. 
clared, are in keeping with the princi. 
ples followed in the fire insurance busj- 
ness where an effort is made to keep 
the cost to the public in line with the 
losses and expenses incurred in the con- 
duct of the business. When the experi. 
ence is unfavorable, it is necessary to 
increase the rates. When the experi- 
ence is favorable, rates are voluntarily 
reduced. 





Report Ohio Storm Losses 


COLUMBUS, O., July 17.—Storms have 
caused heavy damage in certain parts 
of Ohio the last two weeks. From 
various parts of the state have come 
reports of hail and high water, which 
have worked havoc to crops. Madison 
county alone reports a loss of $100,000, 
The onion crop in the Hardin county 
district has suffered greatly. 








CENTRAL WESTERN STATES 














FAREWELL DINNER IS GIVEN 





W. B. Rearden and Ralph W. Tapper 
Were Guests of Honor of the 
Illinois Field Men 


a 





The Illinos field men gave a farewell 
dinner to W. B. Rearden, executive 
special agent of the Netherlands, who 
has been made manager of the Fire- 
men’s group at Los Angeles, and Ralph 
W. Tapper, Cook county special agent 
of the Rhode Island group, who hereto- 
fore has traveled in Illinois. Owing to 
the fact that both men are retiring from 
the Illinois Field Club, their friends in 
the state gave them a good-bye dinner. 
George A. Brown of the State of Penn- 
sylvania was chairman of the commit- 
tee on arrangements. W. F. O’Connor, 
superintendent of the automobile depart- 
ment of the Netherlands; Howard A. 
Archer of Paris, Ill.; Sam Richmond, 
manager of the Peoria branch of the 
Underwriters Adjusting Company, and 
about 45 field men and local agents were 
present. The chief speaker of the eve- 
ning was Shirley E. Moisant of Kan- 
kakee, I1l., who talked at length on over- 
lapping organizations. He stated that 
the present tendency of the companies is 
to discard old time methods and become 
more modern. Mr. Moisant was present 
in his capacity as secretary of the IlIli- 
nois Association of Insurance Agents 
and editor in chief of the “Association 
News.” Other speakers were Dan T. 





dent of the fire prevention association, 
stated that of the towns inspected dur- 





Smith, Milwaukee Mechanics; B. L. 


Heath, Chicago local agent; Paul John- 
son, Oregon, local agent; Sam 
Richmond; Harry Meyers, Peoria local 
agent; Dan J. Harrigan, St. Paul Fire 
& Marine. John B. Tetlow of the 
American acted as toastmaster. James 
E. Mattimore of the Phoenix Assurance 
made the presentation address, giving 
to the guests of honor each a beautiful 
desk set. A telegram of regret was re- 
ceived from Fred W. Sullivan, assistant 
manager, and Arthur Jenson, superin- 
tendent of agents in the western depart- 
ment of the Firemen’s, two former Illi- 
nois field men who were unable to be 
present. 





FOUR AGENCIES JOIN FORCES 





George M. Williamson Elected Head of 
Michigan Consolidation With Gen- 
eral Offices Over State 





Consolidation of four Michigan 
agencies under the title of the Michigan 
General Agencies Corporation, with 
offices in Kalamazoo, Muskegon and 
Battle Creek, was announced this week. 

The agencies involved are the Farmers 
& Mechanics agency, Kalamazoo; the 
Donald O. Boudeman agency, Kalama- 
zoo; the Harvey-Cooper agency, Mus- 
kegon, and the Farmers & Mechanics 
agency, Battle Creek. The Boudeman 
agency will combine its business with 
the Farmers & Mechanics agency am 
hereafter will operate under the latter 
title. The other three local agencies 





will continue to operate under their owt 
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LOYAL TO PRINCIPLE—TO LOYAL AGENTS, LOYAL 





NEAL BASSETT, President 


A. H. HASSINGER, Vice President 


JANUARY 1ST, 1929, STATEMENTS 


$56,065,676 $19,562,550 $13,500,000 $23,003,126 «$36,503,126 
ORGANIZED 1853 
THE GIRARD F. & M. INSURANCE COMPANY 
OF PHILADELPHIA, PA. 
$6,036,606 $2,834,468 $1,000,000.00 $2,202,138 $3,202,138 
ORGANIZED 1854 
MECHANICS INSURANCE CO. 
OF PHILADELPHIA, PA. 
$4,881,357 $2,770,413 $600,000.00 $1,510,944 $2,110,944 
ORGANIZED 1866 
NATIONAL-BEN FRANKLIN FIRE INS. CO. 
OF PITTSBURGH, PA. 
$5,021,040 $2,502,744 $1,000,000.00 $1,518,297 $2,518,297 
ORGANIZED 1871 
SUPERIOR FIRE INSURANCE CO. 
OF PITTSBURGH, PA. 
$4,837,240 $2,492,229 " $1,000,000.00 $1,345,011 $2,345,011 
ORGANIZED 1870 
CONCORDIA FIRE INSURANCE CO. 
OF MILWAUKEE, WIS. 
$5,359,805 $2,486,092 $1,000,000.00 $1,873,712 $2,873,712 
ORGANIZED 1886 
CAPITAL FIRE INSURANCE CO. 
OF CONCORD, N. H. 
$666, 599 $196 $300,000.00 $366,403 $666,403 


TOTAL OF ASSETS 


$82,868,323.00 





WESTERN DEPARTMENT 


844 Rush Street 
Cl . Iti s 


H. A. CLARK, Manager 


Assistant Managers 
H. R. M. SMITH 


JAMES SMITH FRED. W. SULLIVAN 


LOYAL TO PRINCIPLE—TO LOYAL AGENTS, LOYAL 


ORGANIZED 1855 


FIREMEN’S INSURANCE COMPANY 


OF NEWARK, NEW JERSEY 























TOTAL OF LIABILITIES 


$32,648,692.00 





EASTERN DEPARTMENT 


10 Park Place 


NEWARK, NEW JERSEY 


CANADIAN DEPARTMENT 
461-467 Bay Street 

TORONTO, CANADA 

MASSIE & RENWICK, Limited, 


agers 


JOHN KAY, Vice President 
WELLS T. BASSETT, Vice President 


TOTAL NET PREMIUMS 


$23,808,303.00 


PACIFIC DEPARTMENT 


60 Sansome Street 


San Francisco, California 


JOHN R. COONEY, Assistant Manager 


W. W. & E. G. POTTER, 


Managers 
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names but as divisions ef the new cor- 
poration. 


George M. Williamson, who with E. | 


Ray Winters is manager of the Farmers 
& Mechanics agency, has been elected 
president of the combined agencies. 
Other officers are: Vice-president and 
secretary, Mr. Winters; assistant treas- 
urer, E. D, Heuer; vice-president, Theo- 
dore Cooper; treasurer, Henry Cooper, 
and assistant secretary, Grace Dwyer. 

Home offices of the combined agencies 
are at 350 South Rose street, Kalama- 
zoo, but other offices are maintained at 
9 Lawrence Block, Muskevon, and 87 
Howland sireet, Battle Creek. 

All companies now represented by the 
Harvey-Cooper agency at Muskegon 
will continue to transact their business 
direct with that office as heretofore and 
the same applies to the Farmers & Me- 
chanics agency at Kalamazoo. The 
companies heretofore represented by Mr. 
Boudeman will now transact their busi- 
ness with the Farmers & Mechanics 
division at Kalamazoo. 

For the time being the practice of 
having each division do its own policy 
writing on local business will be con- 
tinued, but all business from sub-agents 
which the new organization supervises 
as general agents will be reported into, 
written and supervised at the home office 
at Kalamazoo. 

Extension of business of the Michigan 
General Agencies will be carried out on 
conservative lines through western and 
southern Michigan territory, President 
Williamson announced. A volume of 
business amounting to about $400,000 
annual premiums from all sources is be- 
ing done by the combined agencies. 

In addition to handling business in 
Michigan of the agencies listed, the new 
corporation will also handle personal 
brokerage business of both Messrs. Wil- 
liamson and Winters, and when this is 
added to the present volume it is ex- 
pected the total annual premiums will 
amount to approximately a half million 
dollars. 

The capital of the new agency is 
$50,000. Fully equipped claim and in- 











Loyal Local Agent 














CONRAD ALBA 


Conrad Alba, the well known local 
agent who died at Cairo, Ill., a few days 
ago, had reached the advanced age of 
80 years. He was one of the substan- 
tial, faithful local representatives in 
Cairo, who took great pride in his busi- 
ness and at all times endeavored to 
maintain harmonious relationships with 
his companies. Mr. Alba established his 
agency and watched it grow from small 
proportions. He had the confidence of 
his assureds. His two sons, H. C. and 








Chester N. Alba, will continue the 
business. 
spection departments are maintained 


and the agency plant extends into Ohio 
and Indiana. 


CONDITIONS IMPROVED 
IN MINING SECTIONS 


Illinois field men feel more confident 
as to conditions in the mining sections 
of Illinois. Almost all the mines are 








Business is 
However, the introduction 


working part of the time. 
more active. 


| of modern machinery has thrown a num- 


ber of miners out of employment. The 
unemployment situation, therefore, has 
to be taken into consideration. The 
companies that remained in these sec- 
tions seemingly have fared far better 
during the last few months. 


TAYLOR MADE PRESIDENT 
ILLINOIS FIELD CLUB 


H. A. Wood, special agent of the 
Dubuque Fire & Marine, who was 
elected president of the Illinois Field 
Club at the annual meeting, has resigned 
owing to the fact that his territory is 
so large that he found it unable to give 
the field club the proper attention. 
Edgar Taylor of Decatur, state agent 
for the National Ben Franklin, has been 
elected president. 

At the special meeting of the field 
club there were two candidates for 
president, Mr. Taylor and Edward Enk, 
state agent of the Milwaukee Mechanics. 
Mr. Taylor is an untiring worker. There 
was a large attendance at the special 
meeting owing to the farewell party 
given for W. B. Rearden and W. 
Tapper. 


Won’t Cut Off East Lansing 


LANSING, MICH., July 17—Despite the 
recent protest of a local agent, Lansing 
will not insist that its near neighbor, 
East Lansing, pay for any assistance it 
receives from the Lansing fire depart- 
ment and the department’s facilities will 
not be withheld from the nearby city in 
case of need. 

The board of police and fire commis- 
sioners last week accepted a report of 
a special committee which recommended 
that Lansing continue to extend aid 
when officially requested. The commit- 
tee found that the Lansing department 
has not made an average of more than 
two or three trips a year to East Lans- 
ing. It was recommended to the East 
Lansing authorities, however, that they 








———e 
supplement their present fire fighting 
equipment by addition of a new city 
service truck with full equipment and 
that they add about seven firemen to the 
department force, making possible the 
adoption of a two-platoon system. These 
changes, it was forecast, would resy} 
in insurance savings to property owners 
of some $25,000 annually. 


Protest Favors to Auto Club 


LANSING, MICH., July 17—Use by the 
local branch of the Detroit Automobile 
Club of the municipal tourist informa. 
tion booth, located in front of the state 
capitol and operated in past years by the 
police department, has brought a strep. 
uous protest to the city council from 
local insurance men, members of the 
Lansing Association of Fire & Casualty 
Underwriters. 

The aldermen were informed, in ap 
official communication from the agents, 
that the discrimination in favor of ap 
organization which sells automobile in. 
surance on a competitive basis was con. 
sidered most unfair to Lansing insur. 
ance men. 

The agents’ letter, while confining it- 
self purely to a protest at the turning 
over of a public service of this sort to 
a private organization and urging that 
the booth again be operated directly by 
the city, is taken to indicate that the 
Lansing agents will combat all future 
efforts of the auto club to obtain free 
advertising and prestige by offering to 
undertake special services of this sort, 


Try Out Forest Fire Methods 


LANSING, MICH., July 17—Another 
advance in forest fire reduction which 
may make feasible extension of insur- 
ance facilities to standing timber, as 
predicted by some underwriters, is seen 
in Michigan’s recent acquisition of an 
experimental tract where fire-fighting 
methods and apparatus will be tried out 
by the conservation department’s forces, 

H. J. Andrews, chief fire warden, an- 
nounced that 1,300 acres in Roscommon 
county have been set aside for this pur- 
pose. The tract contains many different 
kinds of timber, varying in stages of 
growth and typifying virtually the en- 
tire northern Michigan forest fire zone. 
Fire-fighting equipment, which has been 
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NIAGARA FIRE 


INSURANCE COMPANY 


95 Maiden Lane 


NEW 


Profits and Commissions. 
Rents, Rental Values. 

Riot and Civil Commotion. 
Sprinkler Leakage. 

Use and Occupancy. 


Established 1850 


Fine Arts. 


YORK 


Installment Floater. 
Merchandise by Motor Truck. 
Parcel Post, Registered Mail. 
Surgical Instruments. 

Tourist Baggage. 


MARYLAND INSURANCE CO. 
Owned and Operated by Niagara 


Automobile. 

Marine (Inland and Ocean.) 
All Risk Furs and Jewelry. 
Aircraft Property Damage. 
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purchased in quantity within the past 
few years by the conservation depart- 
ment, will be given thorough tests in 
actual service on the “proving ground.” 
Mobile pumpers such as have been sta- 
tioned throughout several forested dis- 
tricts, ploughs, tractors and items of 
small equipment, will all be tried and 
their actual efficiency in combating for- 
est blazes determined. 


Egyptian Fire Fighters Meet 


The Egyptian Fire Fighters Associa- 
tion held their annual meeting at 
Marion, Ill, on July 15, representatives 
of 78 scuthern Illinois fire departments 
peing in attendance. Chief Alfred Her- 
ring of Murphysboro, Ill, founder and 
president of the organization, presided. 
John C. Gamber, former state fire mar- 
shal, spoke on “Fire Prevention as We 
Need It Today.” 

The association was formed at Marion 
five years ago with but six towns repre- 
sented. 


Hold Filing of Proof Not Waived 


LANSING, MICH., July 17—Discussion 
of a claim between the assured and an 
adjuster for the company does not oper- 
ate as a waiver of the filing of a proof 
of loss, as required by the policy terms, 
it is held by the Michigan supreme court 


in John B. Stradford vs. National Re- 
serve. 
The company insured Stradford’s bar- 


ber shop and a fire occurred. The in- 
sured notified the company and a repre- 
sentative interviewed him about the 
blaze. 
a proof of loss within the time limit 
provided in the policy and finally brought 
suit against the company when the claim 
was not paid. The lower court judge 
found for the defendant on the ground 
that the insured had not complied with 
the terms of the contract, which is 
affirmed by the higher court. 


Revising Michigan Rules 

LANSING, MICH., July 17—As the first 
of a number of rules revisions by the 
Michigan Inspection Bureau, new rules 
for use and occupancy have been offi- 
cially filed with the Michigan depart- 
ment. The rates are somewhat altered 
and classes are simplified, being reduced 
from four to two, while methods of fig- 
uring classes and losses are also simpli- 
fied. 

Rumors of a general revision of the 
rules book by the bureau have been offi- 
cially confirmed through letters to Mich- 
igan agents advising them to hold up 
their renewals until after July 20. Ex- 
tensive revisions are being submitted to 
the department, it is understood, includ- 





Stradford, however, failed to file | 





ing changes in dwelling rates through 
inclusion of certain special hazards now 
charged for. It is believed generally, 
however, that rates will be slightly in- 
creased for unprotected dwellings. 
Practices are to be simplified gener- 
ally and forms shortened, it is said. 


Michigan Agencies Incorporate 


LANSING, MICH., July 17—The Shan- 
non Agency of Detroit and the Lake 
Shore Finance Corporation of St. Clair 
Shores have filed articles of incorpora- 
tion, including in their powers the oper- 
ation of insurance agencies. The De- 
troit agency is capitalized at $50,000. Its 
incorporators are R. L. Shannon, J. J. 
Hanna and Tom H. Bartel, all of De- 
troit. The St. Clair Shores company 
has as its incorporators L. D. Boomer 
and George A. Fresard of Detroit and 
Benjamin H. DeClair of St. Clair Shores. 





Michigan Notes 








The second jury trying Dr. Alex Pear- 
son, former prominent Ann Arbor physi- 
cian, on a charge of arson connected 
with the burning of barns on his farm 
in Livingston county last fall, failed to 
arrive at a verdict after 21 hours of 
deliberation at Howell, Mich. Judge Col- 
lins set Sept. 23 as the date for a third 
trial. 

Five large buildings and_ several 
smaller ones were destroyed at Montrose, 
Mich., in a fire which threatened to de- 
stroy the entire business section of the 
village. Fire companies from Flint, 
Flushing, Clio and Chesaning helped to 
control the blaze after a hard fight. 
Aided by a favorable wind, their efforts 
proved successful after loss estimated 
at more than $25,000 had been-sustained. 


Illinois Notes 


J. J. Mohan succeeds to the Holland & 
Mohan agency of Streator, Ill. Mr. Hol- 
land died some time ago. 

Harry King has purchased the McKee 
Insurance Agency of Tuscola, Ill. The 
late A. A. McKee, head of the agency, 
died recently after being in the local 
business for 50 years. 

Fire last week destroyed a ware- 
house of the Ralston Purina Company in 
the rear of 200 St. Clair avenue, East 
St. Louis, Ill. The loss was estimated 
at $170,000. Three carloads of feed on 
a side track were also destroyed. The 
loss was covered by insurance. 


Indiana Notes 


Commodore Goad, 55, 
insurance man of 
dropped dead there recently. He suf- 
fered a heart attack caused by the ex- 
treme heat. 


a well known 
Boonevile, Ind., 
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TOWN PRACTICALLY RUINED 


Tornado Does Damage Estimated at 
$500,000 In and Around Three 
North Dakota Hamlets 





GRAND FORKS, N. D., July 17— 
Estimated damage of $500,000 was done 
by a tornado and windstorm which 
struck Devils Lake, Crary, and Ardoch 
on July 11. The storm covered an area 
of about five miles long and six miles 
wide. Crops in the path of the tornado 
were damaged by rain and hail as well. 
Nearly every structure in Crary was 
badly wrecked. The roof was torn off 
the First National Bank building and 
the Catholic church was moved eight 
feet off its foundation. At Devils Lake 
railroad cars were turned over. Grand 
Forks and Walsh counties, N. D., and 
Polk and Marshall counties, Minn., 
were damaged to the amount of $40,000 
to $50,000 by a storm the same night. 


Will Improve Fargo Protection 


FARGO, N. D., July 17—Nearly $20,000 
additional for the fire department of 
Fargo will probably be included in the 
budget for the fiscal year, to meet the 
requirements of the General Inspection 
Bureau of Minneapolis. C. J. Lund, as- 
sistant manager of the bureau, appeared 
before the city commission, citing the 


;fact that Fargo is now in Class 4, but is 


in danger of dropping unless steps are 








taken to reduce hazards. His recom- 
mendations called for additional men, 
the purchase of a pumper, the erection of 
a new fire hall and inspection of prop- 
erty, completion of part of the measures 
being sufficient to maintain the present 
classification. Purchase of a pumper at 
a cost of about $13,000 was considered 
and the addition of four men to the 
staff is planned. Selection of a site for 
the new fire hall will be taken up at a 
later date. 


Explosion Causes Fire 

WAUKESHA, WIS. July 17— Fire 
caused by a minor explosion in the fin- 
ishing room of the Furniture Specialties 
Company here, burned out the entire in- 
terior and contents of the furniture con- 
cern, and caused a heavy loss to the I. B. 
Rowell Company, manufacturers of farm 
implements, who occupied the same 
building. 

The damage was estimated by William 
Casper, manager of the Western Adjust- 
ment at Milwaukee, as amounting to 
about $70,000 at the outside. Insurance 
on the building and contents of the 
Furniture Specialties Company is said 
to be $30,000, with about $32,000 insur- 
ance on the Rowell company building. 





Consider Collective Advertising 


MILWAUKEE, July 17—The Milwau- 
kee Board has appointed a committee 
to consider the subject of collective ad- 
vertising to advance the interests of the 
fire insurance business in the Milwaukee 
district, and to educate the public on 
matters relating to fire insurance. Mon- 




















The Slacker 


N early Philadelphia life was made miserable 
for the “slacker” at the fire who did not 
join the bucket brigade in fighting a blaze. 

There were even times when more attention 
was devoted to the slacker than to the fire itself. 


Two lines were formed from the fire to the 
nearest pump or well. It was the duty of those 
in one line to pass up full buckets from the 
source of the supply to the blaze. The other 
line of men passed back the empty buckets. 
Those who were idle or who tried to break 
through the lines got a soaking. 


The Franklin Fire Insurance Company has 
never played the role of a “slacker” in the drive 
to curtail fire dangers. On the contrary it has 
always been a leader in fire prevention activi- 
ties to the benefit of its local agents as well as 
to the nation at large. 


The Franklin Fire Insurance Co. 
of Philadelphia 


WILFRED KURTH, President 
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AUTOMO! B 
| HOME OFFICE 





= I am constantly calling on Re- 
public agents who are unusually 
successful in selling automobile 
insurance. I would be glad to tell 
you about their plans and meth- 
ods for getting the business. Drop 
me a line. 


The Republic Special 


An **Exclusive 


Automobile Writing Company”’ 





Chicago Office 


A 1915 Insurance Exchange Bldg. 








TERRITORY 
OPEN in 


Illinois 
Indiana 
Michigan 
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Faith in its future. 
Iowa National Fire has Fire 
gone to such great lengths to render such 
incomparable service to the citizens of that 
state whose name it so proudly bears. 


Promptness, here, is habitual. 


IOWA 
NATIONAL 


Reasons Why— 


Pride in its accomplish- 


These are the 


Lightning 
Tornado 
and 
Automobile 
Insurance 


FIRE INSURANCE 


Write for 
Agency 
Openings 


in Iowa 


COMPAN 
DES MOINES, IA. 


roe Porth of Ed. 
man. 

Plans are also advancing on the ex- 
tension of the activity of the Milwaukee 
Board to the whole of Milwaukee county. 
With the initial steps recently completed 
on this project it will be furthered dur- 
ing the remainder of the summer, and 
taken up more actively this fall. 

W. J. Ciscel has been elected to mem- | 
bership in the Milwaukee Board suc- 
ceeding A. R. Glann, resigned. 





Porth & Sons is chair- 


Few Insurance Bills Expected 


MADISON, WIS., July 17—Although the 
Wisconsin legislature is continuing in | 
session late into the summer with a 
number of insurance laws still to be 
passed upon, some little change in the 
insurance laws is expected. 

One change which is of interest to| 


insurance companies and agencies is the | 


reduction of the state fire fund 
from 75 to 60 percent of the stock rate, 
which became law at this session. An- 
other assembly bill providing that all 
exceptions in insurance policies’ be 
printed in bold faced type so that they 
can be readily seen is scheduled for an 
early hearing. 

An assembly bill to attempt standard- 
ization of town mutuals has passed the 
assembly and is now before the senate. 
The Polakowski bill to set up a state 
fund to pay losses incurred through 
automobiles has been killed. 


Add to Inspection Bureau Force 

MILWAUKEE, July 17.—Henry Eckel- 
man, N. C. Narten and Charles Jens, 
students of Armour Institute, have been 
appointed to the Wisconsin Inspection 
Bureau force at Milwaukee. Arthur 
Jens, also of Armour Institute, has been 
appointed to the Madison branch and 
Jed Kennedy to the Oshkosh branch. 


Fire Prevention Changes Proposed 


MINNEAPOLIS, July 17—Nathan Har- 
ris, engineer for the board of estimate 
and taxation, has recommended that all 
fire prevention activities be centered in 
one bureau instead of being divided be- 


rate | 








—__ 


tween five units, as at present. Mp 
Harris proposes to cut the force from 
32 to 21 and the budget from $73,999 
to $47,600. The extra men would be 
released for active fire fighting duty. 

All inspection and fire investigation 
service would be in the hands of this 
bureau, thus greatly increasing the eff. 
ciency of the work. 


Drastic Fireworks Bill Passed 


MADISON, WIS., July 17—Safety ang 
fire prevention workers won a Victory 
when the Wisconsin senate took up the 
Polakowski measure, providing for 
drastic regulation of the sale and uge 
of fireworks, and adopted it by a vote 
of 23 to 6 as a substitute for the Buntin 
bill, which had passed the assembly ang 
which merely would have prohibited the 
sale and use of fireworks containing 
poisonous substances. 


North Dakota Hail Losses Heavy 


BISMARCK, N. D., July 17—Heavy haijj 
losses occurred throughout North Da. 
kota the week ending July 12, accord. 
ing to a report from the state hail in. 
surance department. A total of 1,616 
claims were reported that week, a new 
high record for this year. The number 
of claims reported this season is 3,618 


Minnesota Notes 


Miss Alice Myrtle Nelson and O. 
Clark were married July 6 at Winona, 
Minn. Mr. Clark is associated with his 
father in the Clark & Clark agency of 
Winona. They are on a honeymoon trip 
to the Black Hills and Yellowstone Na- 
tional Park. 


The engagement of Miss Margaret 
Seitz of Winona, Minn. to E. D. Griffith, 
Jr., Minneapolis, has been announced, 
Mr. Griffith is a member of the firm of 
Wentworth & Griffith, Minneapolis loca] 
agents. The marriage will take place 
in September. 


O. G. Hendricks, president of the 
Campbellsport Mutual Fire, serving 
from its organization as vice-president 
until his election as president in 1911, 
died at Campbellsport, Wis., following 
a brief illness. 








| IN THE MISSOURI VALLEY 








IMPROVEMENTS ARE NEEDED 


National Board Engineers Make Rec- 
ommendatons for Bettering Fire 
Fighting Condition at Wichita 





The National Board engineers in re- 
porting on Wichita, Kan., made some 
recommendations as to needed improve- 
ments. The engineers declare that ar- 
terial reinforcement of the whole dis- 
tribution and system is needed. In 1923 
the National Board recommended the 
installation of mains for this purpose. 
The engineers declare that dead ends 
should be eliminated as far as prac- 
ticable. There should be additional hy- 
drants installed. 


Engineers’ Recommendations 


The engineers recommend the installa- 
tion of additional hydrants and gate 
valves, the removal of all combustible 
material in the pumping station; addi- 
tional manning for the fire department, 
especially in the downtown companies; 
each hose-carrying company to be sup- 
plied with at least 200 feet of 3-inch 
hose; response to alarms in the business 
district to be four engine or hose com- 
panies, two ladder companies, and a 
water tower; another chief officer, batal- 
lion or assistant chief, on duty at all 
times and at least one more engine com- 
pany; the installation of more fire alarm 

















boxes and the systematic education of 
the public by means of lectures, news- 
paper publicity and the distribution of 
printed cards showing lox locations, to 
the importance of using the fire alarm 
system for the transmission of alarms 
of fire. Special attention is called to 
recommendations of the 1923 report, rel- 
ative to the prohibition of combustible 
roof coverings throughout the city on all 
new or repaired roofs, and the adoption 
by ordinance of a complete code of 








regulations governing the sale, storage 
and transportation of all explosives and 
inflammables. 


Holland Made Assistant Superintendent 


Joseph F. Holland, assistant attorney 
general for Missouri, has been appointed 
assistant superintendent of insurance to 
succeed J. A. Rathbun, resigned. Prior 
to his appointment as assistant attorney 
general last January Mr. Holland was a 
political reporter for the St. Louis 
“Star.” He also worked at _ various 
times on the St. Louis “Post-Dispatch” 
and “Globe-Democrat.” 

Superintendent Thompson explained 
that the increasing importance of legal 
work in his department made the ap- 
pointment of an attorney as assistant 
superintendent advisable. 


K. C. Department Improved 


KANSAS CITY, MO., July 17. — The 
Kansas City fire department is in far 
better condition now than five years 
ago, reports Thomas J. Hardwick of 
the National Board. Detailed surveys of 
every phase of fire fighting are being 
made. Three or four more weeks will 
be taken to complete the inspection 
of every activity of the fire and water 
departments. 


Sprinkler Leakage Not Included 


ST. LOUIS, July 17—United States Dis- 
trict Judge Faris holds that the Missouri 
statute on “vexatious delay” does not 
apply to sprinkler leakage cases. The 
ruling was given in the case of Edward 
F. Mangelsdorf & Bro. vs. Firemen’s of 
Newark, involving $20,000. Counsel for 
the plaintiff sought to include $2,500 for 
attorneys’ fees and 10 percent of the 
amount sued for vexatious delay. 

The defendant denied that the vex- 
atious delay statute applied to sprinkler 
leakage and held that it could only apply 
to the forms of insurance specified, fire, 
lightning, tornado, life, health, accident, 
employers’ liability, burglary and ma- 
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— — a 
rine. This view was sustained by Judge 
Faris, who said that the final clause, “or 
other insurance,” could not have general 
application, but that in view of the 
itemization of the forms of insurance 
affected the term must be construed 
strictly. 


Plan State Fair Booth 


KANSAS CITY, MO.—Plans for an ed- 
ucational display booth at the Missouri 
state fair, to be held at Sedalia the 
latter part of August, have been made 
py the Missouri State Fire Prevention 
Association. The association has fea- 
tured the booth for several years past 
and it has become quite an institution. 
The red helmets which the association 
passes out each year always stir up 
the enthusiasm of children. 


Nebraska Hail Losses Continue 


LINCOLN, NEB., July 17.—Hail storms 
continue to cause considerable losses in 
Nebraska. Recent reports are from Hall, 
Merrick and Howard counties, with a 
number of losses to wheat and corn com- 
plete, while others run as high as 75 
per cent. Hail stones as large as hen’s 
eggs are reported from a number of 
localities this year. 


Omaha Losses Mounting 


OMAHA, July 17.—Omaha fire losses 
have been mounting in recent weeks. 


Following the $100,000 loss to the Binn 
& Jenkins Paper Company, nearly all of 
it borne by insurance companies, the 
Fred Parks & Son Wallpaper & Paint 
Company, in the heart of the south side 
business district, caused $20,000 damage, 
fully covered by insurance. 


Sues Mutual for Reward 


DES MOINES, July 17.—Shan Camp- 
bell has filed suit here asking judgment 





for $1,000 against 113 insurance compan- 
ies, known as the Iowa Association of 
Mutual Insurance Companies, the amount 
of reward that Mr. Campbell claims is 
due him for the arrest and conviction 
of a man who set fire to his house to 
collect $800 insurance. In a second suit, 
Mr. Campbell asks a similar amount 
from the Farmers Mutual Fire for the 
same reason. 

He says that at the annual conven- 
tion in 1927 it was agreed that a reward 
of $1,000 would be paid any person, not 
a peace officer, who brought about the 
arrest and conviction of each person 
guilty of arson where any mutual which 
Was a member was involved. The con- 
viction had to carry with it a sentence 
of at least three years. 

Mr. Campbell, according to his peti- 
tion, secured a written confession from 
Joe White, March 24, to the effect that 
he burned his home near Altoona and 
collected $800 insurance. White pleaded 
guilty and was sentenced to serve five 
years in the penitentiary. 


Lightning Bolt Kills 18 Steers 


TOPEKA, KAN., July 
steers were killed by a single bolt of 
lightning near Clements, Kan., said to 
be the heaviest live stock loss from a 
single bolt of lightning ever known in 
Kansas at least. The previous record 
was 13 animals killed by a single bolt. 

W. B. Gasche, president of the Alliance 
Cooperative of Topeka, settled the loss 
within a week after it occurred, paying 
the owner of the cattle $100 a head. 


17—Eighteen 


In a heavy storm the steers drifted 
with the wind and rain until they came 
up to the barbed wire fence that en- 


closes the pasture. They stopped at the 
fence with their backs to the beating 
rain. Lightning struck a fence post 
about 100 yards from where the cattle 
were standing and followed along the 
wire fence. The 18 steers that were 
standing with their heads touching the 
fence were instantly killed. 
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TEXAS WHEAT SETS RECORD | 


Big Money Being Received for Present | 
Year’s Crop Means Increased Pros- 
perity for Entire State 


DALLAS, July 17.—Texas_ grain 
growers are now harvesting the largest 
wheat crop ever recorded, estimated by 
the most conservative at 38,000,000 
bushels. Further, they are receiving the 
comfortable price of $1 per bushel, since 
the Canadian and United States spring 
wheat crop is rapidly deteriorating un- 
der adverse weather conditions, whereas 
late rains added several million bushels 
to the Texas yield. 

With new and expeditious methods of 
handling, the bumper crop is proving a 
bonanza rather than the boomerang it 
would have been considered only a few 
years ago. Crop costs have thus been 
cut to a minimum and the larger part 
of the $35,000,000 represented by the 
present crop will prove profit to the 
farmer and, in turn, be distributed 
throughout the entire area to the mer- 
chants, with resulting improvement of | 
business for the insurance companies. 


Proceeds Widely Distributed 


Since much of the wheat from the 
State is being taken by Texas milling! 
companies, the new condition of afflu- | 
ence induced by the ready disposal of | 
the grain at a fair price is already being | 
reflected in merchandising conditions at | 

| 


the terminals, which are glutted with the | 
Staple grain. With the reduction in pro- | 
duction being now realized in Oklahoma | 
and anticipated for the American north- | 
west, a lively European demand is ex- | 
pected to materialize shortly, which will | 
result in moving the grain through | 
Texas to the ports for shipment abroad, 
distributing the wealth from the 08 | 
crop over even a larger area than is now | 

e case. 

Grain men are urging the storing of 
all wheat possible in order to avert a 
precipitate decline in the price on the 
market before the full harvest is in. A | 








movement is on foot to build 
additional elevators at Dallas large 
| enough to store 10,000,000 to 15,000,000 
| bushels of grain. Such a. move would 
enable the farmers to hold their grain 
until favorable marketing conditions ob- 
tained and would make Dallas the 
largest inland grain market in the world. 
Those informed believe that the grain 
area will expand from year to year, since 
there are millions of acres of virgin grain 
lend yet untilled in the Panhandle and as 
railroads are built into the far reaches 
of the section, increased production will 
result. 


several 


Consider Shingle Roof Ordinance 


OKLAHOMA CITY, July 17—The city 
commission is considering passing an 
ordinance prohibiting the use of shingle 
roofs as a fire menace. In 1913 an or- 
dinance was passed prohibiting new 
shingle roofs and placing restrictions on 
old ones, but that ordinance was set 
aside in 1924. C. T. Ingalls, manager of 
the Oklahoma Inspection Bureau, re- 
cently submitted recommendations for a 
new ordinance to the city council. The 
matter has been referred to City Mana- 
ger Fry and Fire Chief Goff for investi- 
gation. 


Fidelity Union Appointments 


Two Texas appointments by the Fi- 


delity Union Fire of Dallas are an- 
nounced. J. B. Hamlett has been 
appointed field supervisor in central 


Texas. J. M. Cook will supervise 21 
counties in the Panhandle of Texas as 
district agent at Amarillo. 


Get Union Membership 


Trezevant & Cochran of Dallas, Texas, 
become members of the Western Union 
for the Granite State in Oklahoma, they 
being general agents. 


Fewer Fires in Oklahoma 


OKLAHOMA CITY, July 17—A reduc- 
tion of approximately 10 percent in the 
number of fires occurring in Oklahoma 
in the first five months of 1929 is shown 
by a-report filed by C. R. O’Neal, state 
fire marshal. The loss for this period fs 











HEADS Up! Mr. Local Agent 


OOK to the sky for a source of large premiums from now 
on. Aircraft Damage Insurance offers a new source of large 
premiums for the wide-awake local agent. 


The hazards of falling aircraft parts and cargo mean two things 
in the field of insurance— 


—losses to property owners who are not insured 
—additional premiums to agents and brokers who will 
write Aircraft Damage Insurance 


When a two-ton airplane falls on a building, nothing short of 
Aircraft Damage Insurance will protect the property owner. 
Steel-skeleton buildings may be warped by such impacts; brick 
or frame buildings crushed like egg shells. Almost invariably 
the motor will tear loose from the plane and go on through walls 
and floors causing great damage. 

Rates are reasonable, 10c per $100.00, or with 50% co-insurance, 
5c per $100.00. Special rates for large buildings make Aircraft 
Damage Insurance attractive to the large property owner. Every 
home owner is interested, too, particularly those near airports or 
under air-lines. 


Aircraft Damage Insurance is just one of the more than fifty unusual 
insurance coverages offered by McGee & Co. through local agents and 
brokers everywhere. It will pay you to learn more about them. 
Send for Booklet Describing in Detail Rates and Coverages of 
These Unusual Policies 


IF YOU DON’T KNOW WHERE TO PLACE IT 


ask M‘GEE 


MARINE—AVIATION—ALL RISKS 


WM. H. McGEE & CO., Inc. 


E. D. LAWSON HEAD OFFICE 
Vice-President and Western Manager McGee Building 
Insurance Exchange Chicago 11 S. William St. New York 





Mr. Insurance Broker— 


One of the best means of proving a fire loss is 
to have an authoritative appraisal as evidence— 
indisputable evidence. In suggesting an ap- 
praisal to your client, to safeguard his interests, 
it would be well to mention this fact. 


G. C. Hetlage & Co. 


Experienced Appraisers 


Planters Building St. Louis, Mo. 
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Like Last Week’s Paper-- 


Nothing seems quite so outdated and valueless as 
last week’s newspaper. Items that proved interest- 
ing seven days ago are forgotten today. 


At the time of a loss to your client’s property, book 
costs, no matter how accurately kept, are like last 
week’s newspaper—these costs are outdated and 
cannot be used for adjustment purposes. 


Book records of past costs do not show the cost 
to replace the property new at the time of the fire. 
Since costs to replace property items are constantly 
fluctuating, and depreciation is not occurring at a 
uniform rate, book records do not show true value. 


The only sound method of determining the present 
day value of your client’s property is by an ap- 
praisal. A Lloyd-Thomas appraisal will show 
whether or not you are using correct values in plac- 
ing insurance upon your client’s property. 
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Risk-free Cleaning 


non-injurious. They are safe 


 K eliminate the hazards 
to use and to store. 


of cleaning with volatile, 
combustible and explosive 
materials, recommend safe, 
risk-free Oakite methods. 


Write or telephone our 
nearest Service Man. He 
will call and tell you how 
Oakite methods reduce fire 
hazards. No obligation. 


Oakite materials are non- 
explosive, non-inflammable, 


Ss e Men, cleaning specialists, are located in 
nog A sage amr centers of the U. S. and Canada 
Manufactured only by 
OAKITE PRODUCTS, INC., 54B Thames St.. NEW YORK, N. Y. 


OAKITE 















given as $991,506, compared with 1,021,- 
528 for the same period of 1928. 

Conflagrations were largely centered 
in three large fires at Mangum, where | 
the loss of several business houses ran 
up the general total; at Purcell, where 
an elevator, cotton gin and school house 
fire resulted in serious loss, and a large | 
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furniture house at Muskogee. Except 
for these three towns, the loss was con. 
siderably lighter than in previous years, 
the report showed. 


The Texas Blue Goose held its an. 
nual meeting at Wa-Hoo Lake, Dallas, 
July 15. 
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SEE SEPARATION SURE ISSUE 


S. E. U. A. Not Expected to Take Ac- 
tion This Week Although Some 
Members Favor It 


Separation is expected to be one of 
the outstanding questions up for discus- 
sion at the meeting of the executive 
committee of the Southeastern Under- 
writers Association at Asheville, N. C., 
this week. It is believed, however, that 
no decisive action will be taken at this 
time, although there are said to be some 
members who desire definite action be- 
fore the nonaffiliated companies enter 
any more clear agencies in the terri- 
tory. 

Activities of the Public Fire of New- 
ark and the Germanic Fire of New York, 
both of which within the last few 
months have entered several clear agen- 
cies in S. E. U. A. territory, have 
brought separation to the fore again in 
the south. S. A. territory is un- 
usual because membership of the associ- 
ation includes nearly all companies. 
The situation is complicated by the 
general belief that the Firemen’s of New 
York and affiliated companies would 
withdraw immediately from the S. E. U. 
A. if separation were put in force, and 
this is considered the chief obstacle to be 
overcome in solving the problem. 


FORD IS ALABAMA SECRETARy 


Burmingham Local Agent Has Been 
Secured to Take the Post in 
State Association 













Joseph M. Ford of the local agency 
of Ford. Myatt & Ebaugh of Birming- 
ham has been chosen secretary and 
treasurer of the Alabama Association 
of Insurance Agents to succeed Ed. S. 
Moore of that city, who has served in 
that capacity for nearly 20 years. At 
the annual meeting Mr. Moore ap. 
nounced his intention to retire, Saying 
that he felt he could no longer give 
the office the time and attention it de. 
serves. Mr. Ford is 34 years of age 
and went to Birmingham from Nasb- 
ville in 1910. He has been in the local 
business for 17 years. He was in an 
aero squadron during the war. Enoch 
Morris, a young man in his agency, 
who is very much interested in associa- 
tion affairs, will act as assistant secre- 
tary and do the detail work. Mr. Mor- 
ris is a student of insurance and was a 
member of the honor group in the 
school of insurance at Birmingham 
Southern College last term. Charles L. 
Gandy of Birmingham is president of 
the organization. 


Richmond Officers Reelected 





ALLIN WILL QUALIFY AS 
KENTUCKY COMMISSIONER 


known during the week that Bush W. 
Allin, insurance agent and banker of 
Harrodsburg, Ky., who was appointed 
insurance commissioner of Kentucky 
several months ago, has decided to qual- 
ify for the post. Mr. Allin postponed ac- 
ceptance of the office for, months while 
gettion his affairs into shape to accept 
it. He has arranged to employ W. J. 
Recktenwald as one of his assistants, to 
be located either at Lexington or 
Frankfort. Mr. Recktenwald has re- 
signed from the Reutlinger & Co. gen- 
eral agency of Louisville to accept the 
post. Mr. Recktenwald for several 
years was connected with the Reutlinger 
office at Lexington, handling general 


erative Association, and after the pool 


force at Louisville. 





Florida Insurance Tax Heavy 


the insurance division. 


Wheeler Was Misquoted 










bonded. 


LOUISVILLE, July 17.—It became | 


closed out, he joined the Reutlinger| Gling the return. 


RICHMOND, VA., July 17—Herbert B. 
Race was reelected as president of the 
Insurance Exchange of Richmond at its 
annual meeting. Other officers were also 
reelected. They are: Irving J. Straus, 
| vice-president; Archer L. Richardson, 
secretary-treasurer. Two new directors 
were chosen, Horace H. Munson and 
Donald C. Hancock. Report of the sec- 
retary-treasurer showed that the ex- 
change closed the year with a total mem- 
bership of 52. President Race did not 
submit a report. Guests of honor were 
Attorney-General John R. Saunders and 
his brother-in-law, Congressman An- 
drew J. Montague of the Richmond dis- 
trict. Several legislative candidates from 
Richmond were also guests of the in- 
surance men. 


Refund Plans Still in Doubt 
LOUISVILLE, July 17—Many questions 
are being asked by agents, field menand 
assureds as to when the refund on the 


coverage insurance contracts on tobacco | excess premiums collected under the 
of the Burley Tohacco Growers Coop- | 12% percent increase will be sent back 


to the assured and the methods of han- 
About all that is 
known is that the returns will be made 
through the state auditor to the local 
agent who wrote the business and by 
the latter to the assured. G. H. Parker, 


JACKSONVILLE, FLA., July 17—The | ™@nager of the Kentucky Actuarial Bu- 
Florida department announces that the | T€@U, when asked about this matter, 
taxes from insurance companies for the | Stated that another meeting would be 
year ending June 30 totaled $1,049,469. : 
The expenses of the department are less | Cochran at Lexington, Ky., attended by 
than 12 percent of the receipts, leaving the various interested parties, at which 
98 percent to go back into the general | t!™me 
fund. Only the levy on real and per- reached regarding the methods to be used 
sonal property brings in more taxes than! in returning the money. 


held this week before Federal Judge 


agreement would probably be 











Jury Upheld on Appeal 


FRANKFORT, KY., July 17.—Uphold- 
ing the verdict of the jury, which was 


In the transmission of a dispatch from | contrary to the testimony of engineer- 
Jackson, Miss., in regard to the annual! ing and lightning experts, the Ken- 
meeting of the Mississippi Rating Bu-|tucky court of appeals has ordered 
reau, the word “not” was inserted in the | judgment against the Caledonian and 
paragraph referring to the report of | 15 other companies for $27,000 in a suit 
Lloyd T. Wheeler, manager of the bu-| brought by S. M. Naifeh of Hickman. 
reau, in regard to the attitude of towns | 
of the state on improvements suggested, 
which gave just the opposite meaning 
to Mr. Wheeler’s statement. He reported | the collapse was due to the weakening 
that the towns in Mississippi were show- | 
ing splendid cooperation in eliminating | timony was to the effect that a thun- 
small water mains and in passing or- | derstorm was in progress at the time 
dinances. requiring electricians to be|.and this was the only evidence of 4 


Naifeh’s building collapsed when sur- 
| rounded by flood waters of the Mis- 
| sissippi, and the experts testified that 


of the foundation and walls. Other tes- 


| lightning loss. Nevertheless, the jury 
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found that the loss was caused by | spent at the western department in Chi- 
lightning. cago. 


Opens Atlanta Branch Office 


ATLANTA, July 17.—The Reinsurance 
Company of America has opened a 
pranch office in Atlanta at 1115 Hurt 
puilding. The new branch, of which Al- 
jan Rutledge is manager, will cover all 
ef the southern states. 


Thrall & Co. Appointed 
E. C. Thrall & Co. of Jacksonville, 
state agents for six of the Corroon & 
Reynolds companies in Florida, have 
peen appointed state agents of the 
public Fire and the Globe Fire, of Pitts- 
purgh, for the state of Georgia. An 


' the 


| capital 


| sell 
Re- | 


| tucky 


office probably will be established in At- | 


lanta soon. 


Seeking Kentucky Field Man 


LOUISVILLE, . suy W. Funk 
of the Automobile of Hartford was in 
the city recently, looking for a field man 
in Kentucky, which has been without a 
regular man since Ray F. Owens was 





transferred to western territory. R. M. | 


Simpson of Cincinnati, who covers the 
Ohio territory, has been looking after 
Kentucky for some months past. 


Knapp Back with Reutlinger 


LOUISVILLE, July 17.—Edward “5S. 
Knapp, special agent for the Reutlinger 
& Co. general agency at Louisville, after 
being away from that company for 
nearly a year, in the automobile busi- 
ness, has returned to his old position. 

Russell E. Gleason, from the Kentucky 
Actuarial Bureau, has joined the Reut- 
linger organization as an engineer. 








Kentucky Notes 








J. E. Chittenden, state agent in Ken- 
tucky for the North America, has re- 
turned to his office after a few days 





J. D. Harne, Louisville 
adjuster, and formerly in 
North America farm department, 
has joined the Louisville office of the 
Western Adjustment as adjuster. 

George W. Lilly, manager of the 
claim department of the America Fore 
group, Chicago, was a recent visitor to 
Louisville in connection with changes 
made in the adjustment force in Ken- 
tucky. 

J. M. Macke & 
have 


independent 
the field for 


Co. of Covington, 
filed articles of incorporation. The 
of the company is $20,000 and 
write all lines of hail insurance 
incorporators are J. M. Macke, Rus- 
Scott and James C. Rogers. 
W. P. Swope, state agent in Ken- 
for the American Eagle, has trans- 
ferred the company from the Davis & 
Wilkinson office at Lexington to the 
Houlihan Insurance Agency. The Con- 
tinental was already in the Davis & 
Wilkinson office. 
The Peterson 
the Cooper 


Ky., 


it will 
The 


Col. 


Insurance Agency and 
Insurance Agency, both of 
Cynthiana, Ky., have merged under the 
name of Cooper-Peterson Agency. C. A. 
Cooper will be the active manager and 
Hanson Peterson, owner of the Peterson 
agency, will retain a connection with 
the firm. 





Virginia Notes 








Earl B. Combs, assistant fire rate clerk 
in the Virginia bureau of insurance, and 
Miss Thelma Opal Earnest, daughter of 
Mr. and Mrs. Clyde T. Earnest of Rich- 
mond, were married July 13. 

Miss Elizabeth McClung Gibson, daugh- 
ter of George A. Gibson of Gibson, Moore 
& Sutton, Richmond, Va., will be married 
in the fall to John Delafield Du Bois of 
New York. 

Mutuals were on the Rosson Lumber 
Company fire at Richmond which re- 
sulted in estimated loss of $30,000 last 
week, no stock companies, so far as 
could be learned, being on the risk. 

Fire which swept the warehouse of 
the H. M. Gleason & Co., dealers in feed, 
seeds and fertilizers, Charlottesville, Va., 
resulted in estimated loss of $35,000, 
fully covered by insurance. 








ON THE PACIFIC COAST 














BLUE GOOSE HONORS BONNER | Kelly, 


Kelly and Maudsley of Yorkshire Also 
Honor Guests at Luncheon in 
San Francisco 


SAN FRANCISCO, July 17.—Claude 
A. Bonner, recently appointed western 
branch manager of the Aetna Life and 
affliated companies, was guest of honor 
at a luncheon tendered him by the San 
Francisco Blue Goose, where he was 
fittingly and eloquently welcomed by 
John H. (“Dad”) Schively, secretary of 
the Insurance Federation of California. 
Later in the week he was guest of honor 
at a dinner given by W. L. Mooney, 


vice-president of the Aetna, and the staff [ 


of the office under his management. 

In replying to Mr. Schively’s address 
of welcome at the Blue Goose luncheon 
Mr. Bonner deplored the encroachment 
of the government into business and 
urged the companies and men to con- 
duct their affairs so that they could meet 
Officials or the public generally with 
clean hands. He urged that they keep 
their house in such order that they could 
go before the court of public opinion 
fearlessly. 

Wallace Kelly, recently appointed 
Pacific Coast manager of the Yorkshire 
Indemnity and Seaboard Fire & Marine, 
and W. T. Maudsley, general manager 
of the Yorkshire, who has been visiting 
the coast, were also guests of honor at 
the Blue Goose. Mr. Kelly, who is past 
most loyal gander of the New York 
pond, expressed his desire to become 
affiliated with the local organization. 
Mr. Maudsley expressed himself as feel- 
ing that more English company officials 
should visit the United States. “In fact,” 
said Mr. Maudsley, “as many English- 
men should come to America as there 
are American insurance men visiting 
England.” Following the meeting Mr. 
Maudsley in company with McClure 





Pacific Coast manager of the 
Yorkshire Fire and brother of Wallace 
Kelly, left for the Pacific northwest, 
from which point Mr. Maudsley will re- 
turn to the eastern seaboard on his way 
back to England. 


Maritzen in Charge 

J. L. Maritzen, who has become vice- 
president and general manager of the 
Union Automobile and the California 
Union Fire of Los Angeles, was for- 
merly owner of the Pioneer Casualty 
of Los Angeles. He is regarded as an 
experienced and able executive. 


Charge Carelessness in Mill Valley 


SAN FRANCISCO, July 17.—Charging 
carelessness of authorities and lack of 
proper precautions were responsible for 
the recent disastrous conflagration in 
Mill Valley, a circular prepared by some 
of the leading citizens of the town is 
being circulated through Marin county. 
Mayor Adolph Eberhardt and other offi- 
cials of the town characterize the ac- 
cusations as unwarranted and it is an- 
nounced that the charges contained in 
the circular will be discussed in the 
early future at a mass meeting of town 
trustees and citizens. Meanwhile a con- 
structive program for rebuilding the 
burned area is being outlined. 


New Pacific Board Member 


SAN FRANCISCO, July 17.—The Cen- 
tral Union Fire of Hartford, running 
mate of the Scottish Union, and the 
Georgia Home have been admitted to 
membership in the Pacific Board. The 
Central Union will be represented in 
this territory by H. W. Fores, general 
agent, and the Georgia Home by the 
Thos. F. Finn-Gus A. Elbow general 
agency. 


Enlarge Los Angeles Offices 


The Associated insurance companies, 
comprising the Associated Indemnity 
and Associated Fire & Marine, have 











THE SERVICE THAT SATISFIES 


W.W. VINCENT & CO. 
INSURANCE 








175 W. Jackson Blvd. 
CHICAGO 


111 John Street 
NEW YORK 

















1 SSS) 0 SS) ee) 0 ee) 0 ee) 





ae 








L——_SS0 ——- —-2/a 


FIRE RE-INSURANCE 
Treaty and Facultative 


-INSURANCE CORPORATION 
OF AMERICA 


60 JOHN STREET, NEW YORK, N. Y. 


President 
HORACE R. WEMPLE 































Secretary 
H. D. BURROUGH 





FINANCIAL STATEMENT 
as of January 1, 1929 


ASSETS 
Bonds and Stock (Book mee sontnakeleinea ¢o%0% as 
Collateral Loans .........++++- See ee See 500,000.00 
Se dn ok, . avec adanvesgndesosensananee 119,305.96 


AMET TEEED sic cccccvcersccccssvccecvesenesces 
Accrued Interest .......... Ee aaa 


306,884.02 
: 10,326.95 
Market Value Stocks and Bonds—over Book 





MEE ccinctipweautesddhs Tunes 6ase0eee RS ae 908.92 

$2,164,679.78 

Agents’ Balances over 90 Days......... PE a ee 10,387.07 

Ree? ne ae ey ae ee eeeees $2,154,29271 

LIABILITIES 

memes Git TAME, «cc csccccdcccssccccvoaghaasace” 

Unearned Premium Reserve..... ee auwedntees es 001,544.18 

Other Reserves ........... CEE eM isceneman ee 20,000.00 
RAE iccasdeocan¥¥ornset coocscece | QeCumOnue 
RE niet eid heed Kea osesscnes, EE 

Surplus to Policyholders............+sseeeeeeeeeees  1,137,390.71 
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FIRE INSURANCE COMPANY OF NEW YORK 


Western Department: 
111 W. Jackson Boulevard 
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Phoenix Insurance Company 


“Time Tried 
and 
Fire Tested” 


since 1854 
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of Hartford, Conn 




















W. H. KUHLMAN, President 


Organized 1865 


WM. F. KRAMER, Secretary 


The RELIABLE FIRE INSURANCE COMPANY 


DAYTON, OHIO 
Surplus to Policyholders $1,039,042 .00 


An independent Ohio Company with a record of more than 60 years of 


honorable dealing with Agents and Assureds 


taken an additional 5,000 square feet of 
space in the subway terminal building, 
Los Angeles. With the addition of this 
space the companies now occupy the 
entire eighth and ninth floors of the 
north wing of this building. The execu- 
tive and underwriting offices of the 
branch will be on the eighth floor, with 
the claims departments occupying the 
entire ninth floor. The Associated In- 
demnity’s surgical department also occu- 
pies a large area in the same building. 


Issues Warning to Motorists 


SAN FRANCISCO, July 17.—Governor 
Young has issued a statement on fire 
prevention in which California motor- 
ists are warned in no uncertain terms 
as to what they may expect if they per- 
sist in throwing cigarettes and burning 
tobacco from their cars. With “arrest, 
fine and imprisonment” as the result of 
this misdemeanor, the governor points 
out that traffic officers throughout the 
state have been instructed to enforce 
rigidly the law which forbids the 
throwing of burning articles from a 
moving vehicle. 

This statement follows the enactment 
by the legislature of a bill making the 
carrying of ash containers mandatory 
while driving through a forest area. 
The bill in its original form called for 
ash trays in every car driven in Cali- 
fornia but was amended before passage. 


New Tucson Agency Opened 


TUCSON, ARIZ., July 17.—The Tucson 
Insurance Company, with James Charles 
as president, has just opened offices at 
31 South Fifth avenue. Associated with 
Mr. Charles is C. J. Houge, an eastern 
winter visitor in Tucson since 1922, but 
now becoming a permanent resident. 
He is secretary-treasurer of the new 
company. 

Mr. Charles was formerly with the 
United Bank & Trust Company of this 
city and later with the Triplett Build- 
ing Company, in each case in charge of 
the insurance department. 


Simpson in Northwest 


SAN FRANCISCO, July 17.—H. 
L. Simpson, Pacific Coast manager 
of the Connecticut, Westchester and 
Virginia Fire & Marine, is on an agency 
tour of the Pacific northwest. Before 
returning to San Francisco Mr. Simpson 
will attend the convention of the Pacific 
Coast Association of Fire Chiefs in Van- 
couver July 23-26. He has been invited 
to speak before this meeting on coopera- 
tion between fire insurance companies 
and the fire fighting forces of the United 
States. 


Meet To Ratify Commission Plan 


SAN FRANCISCO, July 17.—The Paci- 
fic Board is to meet July 18 for the pur- 
pose of ratifying its previous action in 
adopting a new schedule of commission 
to be paid local agents. The opinion is 
general in fire insurance circles in San 
Francisco that the proposed increase in 
commissions has received the necessary 
number of signatures to make the action 
of July 18 a mere formality to comply 
with the requirements of the board’s. 
constitution. 


Garnett to Address Montana Agents 


P. F. Garnett, manager of the public 
relations department of the Pacific 
Board, is to address the first annual 
convention of Montana insurance agents, 
to be held in Billings July 22-23, on 
“The Board of Fire Underwriters—a 
Public Benefactor.” During his sojourn 
in Montana Mr. Garnett will also give 
attention to the newspaper campaign re- 
cently conducted in Great Falls, Helena 
and Missoula. 


Sends Out New Laws 


HELENA, MONT., July 17—A supple- 
ment to the laws of Montana relating to 
the duties and powers of the state fire 
marshal and matters pertaining to fire 
regulations for public safety, enacted by 
the 1929 legislature, are being distributed 
by George P. Porter, state fire marshal 
ex-officio. The contents of the sup- 
plement include laws relating to stand- 
ardization of threads for fire hose coup- 
lings and fittings, prescribing additional 
powers and duties for the state fire mar- 
shal, amending the statute pertaining to 
duties of officials of the fire department 
relief associations and relating to re- 
moval of dangerous structures and com- 











bustible materials. The revised code 
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Plans to Retire 
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PERCY 8S. W. RAMSDEN 


Percy S. W. Ramsden, who has served 
as secretary of the California Associa- 
tion of Insurance Agents for the past 
two years and who during that time has 
been untiring in his efforts on behalf 
of his fellow local agents, has an- 
nounced that he will not be a candidate 
for reelection at the convention to be 
held in Oakland Nov. 7-8. 

Mr. Ramsden became nationally 
known during the Bank of Italy fight, 
when he rendered yeoman service in 
his efforts to prevent the spread of the 
bank’s plan of operation. He has also 
been active in ironing out numerous dif- 
ficulties for the agents in the relations 
with their companies and enjoys the 
respect and confidence of managers and 
board officials as well as his fellow 
agents throughout the Coast territory, 

Mr. Ramsden will devote his entire 
time, following the November conven- 
tion to his own local agency business 
in Oakland. 








specifies that the state fire marshal shall 
make at least one inspection every year 
of each state institution and submit a 
copy of the report to the board of exam- 
iners with recommendations in regard to 
fire protection. 


Adopt Fire Prevention Proposals 

SAN FRANCISCO, July 17. — Ten 
recommendations made by the San 
Francisco junior chamber of commerce 
for fire prevention are to be put into 
effect by the fire department, according 
to Arthur M. Brown, Jr., of Edward 
Brown & Sons, who is president of the 
junior chamber. Five of these recom- 
mendations will go into effect at once, 
as follows: All company officers will 
be required to familiarize themselves 
with public buildings in their districts; 
institution of a fire ‘college similar to 
that in other cities; telephone alarms of 
fire to be given the same full assign- 
ment of apparatus as alarms coming in 
from boxes; coordination of fire pre- 
vention activities of the fire department 
under one head; readjustments to elim- 
inate present criticism of the assign- 
ment system. 

The other five recommendations will 
not be put into effect immediately, 
awaiting further appropriations. 





Coast Notes 





W. L. Wallace, vice-president and 
general manager of the Associated Fire 
& Marine, is on an agency trip to south- 
ern California. 

John H. Happy has purchased the 
general insurance business of J. F. 
Dealy & Co., Spokane, Wash. This 
general agency is the accumulation of 
four separate agencies, including those 
of Thomas Johnston and E. Edward 
O’Shea. 


The American Fire & Marine of Gal- 
veston has been licensed in New York. 
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_IN THE MOUNTAIN FIELD 














GIVES OPINION ON MUTUALS | 


Attorney General of Colorado Declares 
That School Boards Can Not 
Lend Insurance Credit 


ee: Mont., who had suffered a para- 
lytic stroke several months ago, died 
recently at Toledo, O. He was a member 


| of the Montana Blue Goose. 


The attorney general of Colorado has | 


rendered an opinion on the subject of 
school districts insuring with mutuals. 
His conclusions are as follows: 


1. That our constitution forbids a | 


school district lending its credit to an 
jnsurance company in any amount, and 
that by accepting a fire insurance pol- 
icy in a mutual insurance company pro- 
viding for a contingent liability for any 
amount whatever, it lends its credit to | 
the company. 

2. That the words “limited” or “un- 
limited” cannot be read into the consti- 
tutional provision controlling herein. 

3. That a school district may not in- 
sure its property in a mutual fire insur- 
ance company unless the policy pro- 
vides for a definite cash premium and 
is expressly made non-assessable. 


Empire Fire in Colorado 
Entry into Colorado and Idaho has 
been 
Brooklyn, thereby increasing to 19 the 


number of states in which the company 


is licensed. In ten of these it is repre- 
sented by general agents. 


secured by the Empire Fire of 





Montana Notes 














Walter Woodward of the Woodward- 


Phipps general agency at San Francisco 


is making a business trip in Montana. 
George P. Porter, Montana state audi- 
tor and commissioner of insurance, and 
W. G. Brooks, state fire marshal, have 
been in Butte on official business. 
David S. Thomas, inspecting engineer 
of the Pacific Board, and his bride have 
returned to Montana after spending their 
honeymoon in the Pacific northwest. 


W. E. Groom of San Francisco, exam- 
iner for the Liverpool & London & Globe, 
is accompanying Special Agent O. R. 
Indahl on a visit to Montana agencies. 

Fire Marshal William G. Brooks of 
Helena and Thomas Lloyd, electrical in- 
spector of the Pacific Board, are in- 
specting property owned by the state 
of Montana. 


F. M. Avery, Pacific Coast manager for 


the Fire Association and other compan- 
les, was in Butte last week, having com- 
pleted an agency trip through a portion 
of Montana 
ge S. C. Fletcher. 

E. M. Neuhausel, 
the Pacific Coast Adjustment Bureau in 


branch manager of 


| 


| 
| 
| 
| 
| 
| 


The annual convention of the Montana 
State Firemen’s Association was held 
in Butte July 15-17. The delegates were 
taken through one of the Butte mines 
and on a trip through the Anaconda Re- 
duction Works’ copper smelter at Ana- 


/ conda,. 


Fewer fires were reported in Butte in 


| June than any other month this year. 
| There was also a decrease from the same 


month a year ago. Every fire to which 
the fire department responded in June 
was in a dwelling house, only 31 alarms 
being sounded. 





Colorado Notes 














The Mountain Field Club reports 25 
ears stolen in June and 17 of them re- 
covered. 


T. J. Downen, prominent insurance 





man of Pueblo, Colo., has affiliated with 
the General of Seattle, according to 
Denver reports. 


Articles of incorporation have been 


| filed by the Fort Collins Insurance Com- | 
| pany, 
| C. M. 


Fort Collins, Colo. A. H. Tilton, 
Modar and Frank W. Lott are the 
incorporators. 

Paul P. Rubincam, chief examiner for 
Braetron & Forsyth, general agents, Den- 
ver, and his bride, the former 


trip. They visited the bride’s parents 
at Iowa City, Ia. 

W. J. Kulp, assistant manager of the 
Mountain States Inspection Bureau, com- 
bined business with a vacation trip last 
week when he and Mrs. Kulp and their 
small daughter went to Estes Park, 
where he conducted a brief inspection. 

Fred P. Cronstedt, 
Mountain States Inspection Bureau, and 
his bride, the former Gladys Carlson of 
Denver, have returned from their wed- 
ding trip through southern Colorado, 
where the honeymoon was combined with 
inspection of towns in that region. 


The Mountain States Inspection Bureau | 


has renewed its lease on office space in 
the Gas & Electric building in Denver 
for a term of five years. The new lease 
eqvers additional space of 1,000 square 
feet. Extensive alterations have been 
made and the entire area has been 
newly decorated. 
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DUNHAM SHUTS DOWN LID 


Connecticut Commissioner Declares that 
Unlicensed Agents Must Be 
Forced Out of Business 


HARTFORD, July 17.—A vigorous 
state-wide campaign against persons 
who sell insurance without an agent’s 
license is under way in Connecticut. 
Three convictions have already been ob- 
tained under the state law which makes 
the selling of insurance without a license 
unlawful and provides for a fine and 
term in jail on conviction. Commis- 
sioner Dunham believes insurance com- 
panies by not accepting business from 
unlicensed agents can make the problem 
of weeding them out very simple. 

“Unless a man is lacking in intelli- 
gence or too lazy to prepare for the 
business, there is no great difficulty 
about obtaining a license in Connecti- 
cut,” says Commissioner Dunham. “It 
seems to me that a person who can not 
pass our examination is unfit to sell 


| insurance.” 


Get Old Colony General Agency 


BALTIMORE, July 17—Joseph W. 


in company with Special | Brooks & Co. have been made general 


agents here for the Old Colony. This 
agency also recently took on the Phila- 
delphia Fire & Marine. 





PROSECUTOR QUESTIONS LOSS 


Third Apartment Fire in Short Time 
Hints at Incendiarism in Minds 
of Underwriters 


Immediate investigation was started 
by District Attorney McGeehan of 
Bronx borough following the third seri- 
ous apartment house fire of the last few 
weeks, occurring in the nearly com- 
pleted building on the east side of Bronx 
boulevard, just south of East 19th street, 
New York. The structure was gutted 
and there were rumors that labor dif- 
ficulties might have been a factor. 

Although located within the city limits 
the loss occurred in suburban exchange 
territory. Two important questions were 
raised and fire underwriters were greatly 
interested to determine whether or not 
they were on the line. One of the 
points is the inadequacy of the present 
25-cent rate for non-fireproof buildings 
in course of construction, and the other 
is the possible overexpansion of the 
apartment house construction move- 
ment. Underwriters point out that 
buildings of this class have been erected 
over a wide area and that there may be 
rental difficulties. High cost of labor 
and materials makes the rental rate for 
non-fireproof apartments appear un- 
favorable as compared with those for 


Alice | 
Coast, have returned from their wedding | 


inspector for the | 








fireproof structures with all modern 
housekeeping conveniences. 
The contract price of the gutted 


apartment was said to be $750,000. It 


| was to be six stories high and was about 
| 80 percent completed. 


New Local Board Starts 


The Mt. Pleasant-Scottdale, Pa., As- 
sociation of Insurance Agents has been 
organized. This new local board is a 


coextensive branch of the Pennsylvania 
and National Association of Insurance 
Agents. Manager F. D. Moses of the 
Pennsylvania association assisted in the 
organization work and reports this as 
the 37th local board in Pennsylvania. 

The following officers were elected: 
Pres. S. C. Stevenson, Mt. Pleasant; Vice 
Pres., E. F. DeWitt, Scottdale; Secy- 
Treas., Georgia Wray, Scottdale; Execnu- 
tive Committee: Oran Laughrey, Scott- 
dale, chairman; Kathryn Kalp, Mt. 
Pleasant; C. A. Sherrick, Mt. Pleasant; 
Charles Ruth, Scottdale; Harry L. Fidler, 
Mt. Pleasant. 


Celebrates 60th Year 


The 60th anniversary of the Woodward 
& Williamson agency of Jersey City was 
celebrated last week. R. W. Woodward 
and T. P. Sherwood established the office 
July 2, 1859, in the name of Woodward 
& Sherwood, operating it until 1871 when 
J. Q. A. Williamson joined the firm. The 
present name was taken in 1893 when 
Mr. Sherwood died. Most of the com- 
panies represented have been in the office 
continuously for many years, the Liver- 
pool & London & Globe having entered 
the agency in 1870. 


Fire Prevention Commission Named 


BOSTON, July 17.—A special recess 
legislative commission to investigate the 
laws, rules and regulations relative to 
fire prevention, provided for at the last 
session of the Massachusetts legislature, 
was appointed this week by Governor 
Allen. The governor appointed on the 
commission John D. Shuart of Spring- 
field, William W. Ollendorf of West Med- 
way, Peter E. Walsh of Boston and Rus- 
sell S. Codman, Jr., of Boston. 

Mr. Shuart was formerly chairman of 
the Springfield public safety council. Mr. 
Ollendorf was formerly a member of the 
governor’s council. Mr. Walsh was at 
one time chief of the Boston fire depart- 
ment and is regarded as an authority 
on fire prevention. Mr. Codman is en- 
gaged in real estate and building man- 
agement and is a member of the Na- 
tional Fire Protection Association and 
the International Fire Chiefs Associa- 
tion and is serving on the fire preven- 
tion committee of the Boston Chamber 
of Commerce. Gen. Alfred Foote will 
represent the department of public 
safety. 





The number of incorporated fire gen- 
eral agencies in Boston continues to 
grow, the latest being the Central Fire 
Insurance Agency with $50,000 author- 
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ized capital. The officers are Joseph 
Segal, president and clerk, and Oscar 
Rothberg, treasurer, both of Boston 


Eastern Notes 


Chester W. Newman & Co. of Yonkers 
has been appointed agent by the South- 
ern Fire of New York. 


James A. Weisback has been appointed 


special agent of the Levant and Europa, 


THE NATIONAL 


marine companies of Genoa, Italy, at 
Buffalo, to succeed his father, the late 
John A. Weisback, who held that agency 
for many years. 

Ira R. Ferguson, president of the Fer- 
guson & Hubbard agency, Buffalo, has 
been elected representative for western 
New York to the grand chapter of Nova 
Scotia, Royal Arch Masons He has been 
active in Masonic orders at Buffalo for 
many years. 








IN THE CANADIAN FIELD 








DWELLING RATE IS REDUCED 


Western Canada Association, However, 
Finds Increase Necessary on 
Mercantile Occupancies 


WINNIPEG, July 17. 
of the fire branch of the Western Can- 
ada Insurance Underwriters Association 
has issued the following statement with 
refererce to the reduction of rates on 
private dwellings and apartment blocks, 
affecting 11 western cities: 

“The fire branch of the Western 
Canada Insurance Underwriters Asso- 
ciation has just completed an exhaustive 
study of the company members’ united 
experience on all classes of risks in the 
provinces of Manitoba, Saskatchewan 
and Alberta. The statistics compiled 
cover the period for the preceding five 
years and embrace 800 different classes. 
The returns indicate that the experience 
for private dwellings situate in larger 
cities, where approved waterworks, 
mains, hydrant protection, fire depart- 
ments and equipment are maintained, 
has been favorable, and it has been de- 
cided to grant a reduction of 25 percent, 
effective from July 1, 1929, on business 
written since that date, covering dwell- 
ings situated in the cities of Winnipeg, 
St. Boniface and Brandon, Man.; Cal- 
gary, Edmonton, Lethbridge and Medi- 
cine Hat, Alta.; and Regina, Moose Jaw, 
Saskatoon and Prince Albert, Sask. It 
is understood that the majority of apart- 
ment blocks written on a_ three-year 
basis in these cities are also to receive 


Ihe secretary 


a reduction of 10 percent, building and 


contents, from the gross rates. 
“On the other hand, the 


tile stocks in other than 


favorable, particularly stocks in 


larger protected 


on 


the five-year period. In view of 


statistics 
compiled show that the experience of 
the companies on all classes of mercan- 
fire-resistive 
constructed buildings has been most un- | 
the 
points, the companies 
having paid out losses much in excess 
of the total premiums collected for prac- 
tically all mercantile stock classes over 
this | 








unfavorable experience, the underwriters 


state that it will be necessary to increase 


occupancy charges, particularly for the 


multiple occupancy type of building, and 
for other classes where the losses have 


been unreasonably heavy. 


“Before these decisions were 


at, 





arrived 
the entire situation regarding losses 


and rates was carefully analyzed, and in 
view of the result of these statistics, it 
only equitable that the profitable 


is 


| classes should receive substantial recog- 


nition in rate reductions, and such prop- 

as have contributed to the high 
ratio be assessed higher rates in 
keeping with the particular class ex- 
perience.” 


erties 


loss 


Saskatchewan Hail Losses Light 
REGINA, SASK., 





July 17—While a few 


scattered hailstorms have occurred in 
Saskatchewan this season, crop losses 
from that source have been remarkably 
light, according to insurance men 
throughout the province. The present 
time is the “heart of hail season,’ the 
time when disastrous storms may be ex- 
pected to sweep large areas. At least 
three scattered storms have been re- 


ported this month, claims for losses com- 
ing from Langenburg, Shaunavon and 
Dinsmore, but apparently the losses have 
been scattered and none call for more 
than 50 percent loss. Compared with re- 


cent years, losses were tremendously 
heavy and frequent in comparison with 
this showing, but the danger period has 
not been entirely passed yet. 


A hailstorm struck the Perdue district, 
July 10, causing losses estimated at be- 
tween and 75 percent. 
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Montreal Institute Elects 


MONTREAL, July 17.—At the annual 
meeting of the Montreal Insurance In- 
stitute new officers were elected as fol- 
lows: President, S. Carlton; vice-presi- 
dents, R. J. McCormack and William 
Lawrie; secretary, F. T. Gunning; treas- 
urer, F. E. Dufty, librarian; W. V. Dixon; 
council, W. J. 
D. A. Hanson, J. H. 
F. K. Ridge, S. G. 
son, J. Blackwell, J. 
Owens, H. J. Kerr, J. V. 
Cherry, E. J. Walsh and J. 


Calverley, J. 


Roby. 


Liverpool & London & Globe Shifts 


TORONTO, July 17.—Lewis 
London & Globe, 
ing appointments: 

R. Forster Smith, local 
Toronto, has been given charge 
Liverpool group 
field. S. N. Richards, 


at Toronto, 
the Canadian head 
as assistant managers. 


manager 
ferred to 
Montreal 


office 
H. 





The HANOVER now 


McGowan, A. M. Stewart, 
Lussier, C. A. Brown, | 
Rankine, J. B. Thom- 
. 2 
A. Gagnon, J. D. 


Laing, 
manager for Canada of the Liverpool & 
announces the follow- 


manager at 
of the 
in the western Ontario 
local manager at 
Winnipeg, and H. Churchill-Smith, local 
have been trans- | 
at 
L. 
Wiglesworth, inspector and surveyor in 
Winnipeg, becomes assistant local man- C : . 
ager in that office, in conjunction with | peal the higher court in reviewing the 
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| Lorne G. C. Wright, who has been as- 
| sistant manager in Winnipeg for some 
time. 


TORONTO, July 17.—Theaters installing 


| “Talkie” Theaters Must Be Fireproof 


the powerful equipment required for 
talking pictures must first be made fire- 
proof, according to a regulation of the 
Ontario government This will require 
slight alterations in theaters of recent 
} construction, but more extensive changes 

old ones. An increase in the number 
| of the theater fires is reported. 





Canadian Indemnity Appointment 

WINNIPEG, July 17. Robert Welch, 
formerly in the insurance brokerage 
| business in Vancouver, and prior to that 
| in the insurance business in Montreal, 
j; has_ been appointed casualty manager 
\ of the Canadian Indemnity of this city. 





} 
| 
} in 
| 
| 
| 
| 
| 
| 


Week’s Losses Lower, Total Increased 


According to the “Monetary Times,” 
fire losses in Canada for the week end- 


> 


ing July 3 
compared 


are estimated at $139,200, as 
with $632,300 for the corre- 
sponding week of 1928. From Jan. 1 to 
July 3 losses estimated at $12,736,750, 
as compared with $10,871,200 from Jan. 1 
to July 4, 1928. 


Many School Fires in Saskatchewan 


SASKATOON, SASK., July 17—As a re- 
sult of a series of fires in the Saskatoon 
area, in which five schools were demol- 
ished within three days, steps have been 
taken by the Royal Canadian mounted 
police to prevent any further recurrence 
of fires in the neighborhood. It is be- 
lieved that the fires were the work of | 
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incendiaries, but no trace as yet has 
been found and an investigation is being 
undertaken by the police. _ 


British Colonial Plans Changes 


The British Colonial Fire will hola a 
meeting this week Montreal for the 
purpose of considering the adv Sability 
of reconstructing the capital of the com. 


in 


pany by cancelling part of the paid-y 
capital and making a further issue o 
shares, with a view of bettering th, 


company’s position. 


Canadian Notes 


The Union of Canton has cancelled jt, 
license to write hail insurance in Quebe 

L. H. Smith of Olds, Alta., was electeg 
president of the Alberta Provincial Fire 
Insurance Association at the annua] 
meeting. 

S. F. Hobbs, formerly assistant to the 
general manager of the Canada Steam. 
ship Lines, has been appointed insuranes 
manager of the company. 


At Winnipeg Beach, a summer resort 
about 60 miles from Winnipeg, a 60-foot 
cruiser, the “Gra-Pac,” was completely 


destroyed by fire. The boat was valued 


at $40,000. 

The insurance firm of McCallum, Hiy 
& Co., Regina, Sask., has just celebrateg 
its 25th anniversary. The firm was 
founded in the days when Regina was 
just a prairie town. 

The Canadian General has been jj. 


censed in the province of Quebec for ae. 
cident, burglary, guarantee, inland 
transportation and forgery insurance, ip 
addition to the other classes for which 
it is already licensed. 

A new insurance firm has been formed 
in Toronto under the title of the Cana- 
dian Insurance Service, with Harold W. 
Bickerstaff as manager and Charles PD 
Hall as secretary. Both were formerly 
managers of the Metropolitan Life. 








| MARINE INSURANCE NEWS 














NO WATCHMAN KEPT ON BOAT , 


Failure to Comply with Warranty Inval- 
idates Marine Policy, New Jer- 
sey Court Holds 


In Buckwalter vs. Aetna, circuit court 
of New Jersey, Camden county, 143 Atl. 
90, the plaintiff took out a marine policy 
covering a ferry boat against loss by 
fire. By the terms of the policy, plaintiff 


. 
was required to have a competent watch- | ¢ ‘ 
| is clear and definite. 


man on board at all times. 

The plaintiff employed a watchman 
but he did not spend his entire time on 
board, having other duties to perform 
about the dock and ferry boats. In the 
| absence of the watchman a fire broke 
out and destroyed a boat covered by the 
policy. 

Breach 


of Warranty Alleged 


The defendant denied liability on the 
ground that there had been a breach of 
the warranty in not keeping a watchman. 
Plaintiff filed suit, and the trial resulted 
in a judgment for defendant. On ap- 





increasing Capital from 


$3,000,000 to $4,000,000, with more stock now 


being sold to 


Hanover Agents. 
Are You One? 








record and in affirming this judgment, 
said: 

“The admitted facts in this case being 
that there was not a watchman on board 
at all times and that the duty of watch- 
ing this boat was a very small part of 
the duties of the person who did visit it 
at intervals, I am of the opinion that the 
warranty in question was breached and 
that the plaintiff cannot recover. 

“We are not called upon to determine 
whether the absence of the watchman 
contributed to the loss. The warranty 
Has it been per- 
formed? The facts show that it has not 

“TI find as a matter of fact, that plain- 
tiff breached the warranty in question, 
and that defendants are entitled to judg- 
ment.” 


Oil Barge Burns at Muskegon 


MUSKEGON, MICH., July 17—A seri- 
ous marine loss was recorded here last 
week when the crude oil barge Alta- 


maha of Buffalo was struck by lightning 
and destroyed in the resultant blaze. The 





barge had been taking on a cargo of 
crude petroleum from the local oil fields 
and had about 6,000 barrels of oil aboard 
















$3,000,000 Capital 





$10,021,458 NET SURPLUS 


The HANOVER FIRE INSURANCE COMPANY of New York Charles W. tHigley, Pres. 


$19,059,610 ASSETS 
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DO YOU KNOW 


That during the year 
1928 there were over 
thirty-nine millions of 
dollars of Inland Marine 
premiums written in 
this country on Inland 
Transportation and 
Special Risks Forms? On 
how much of this 
amount did your Agency 
receive commissions? 

It is important that you 
thoroughly familiarize your- 
self with the many profitable 
coverages afforded by our In- 
land Transportation and 
Special Risks Department. 


Don’t fail to avail yourself 
of our very broad facilities. 


OUR POLICY 
Te safeguard and advance 
the interests of our agents by 


consistent bel'erment of our 


GEORGE L. 
Y 
INTERSTATE AGENCIES Ine 


AGE 
' J-F Wild Bldg 
\ NDIANAPOLIS; 
Phone 


IND. 
2404 


Ni 


Lincoln 


Q N 








MODERN 


Great American 
ve Company 


ae 
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| department 





loss was 
Orrison of 


when the fire occurred. The 
estimated at $40,000 by C. H. 
Buffalo, owner of the craft. 





Open Marine Department 


BALTIMORE, July 17—Thompson & 
Jones of this city have just opened an 
ocean and inland marine department. 
G. R. Johnston is manager of the marine 
for both the Baltimore and 
Washington offices of the agency. Mr. 
Johnston was in the marine business for 
over 20 years in this city. 





Coast Marine Loss $400,000 


PORTLAND, ORE., July 17—Loss of the 
steamship “Laurel,” 
on Cape Disappointment near 
is estimated at $400,000, according to 
Durham & Bates, Portland marine 
agency, who handled the insurance. The 
hull and equipment, which was valued 
at $315,000, was insured in the Marine 
Syndicate of New York. 
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DISCUSS INDIANA SITUATION 





Automobile Rates in the State Are 
Much Demoralized Because of 
Strong Competitive Conditions 





The Western Automobile Underwrit- 
ers Conference held a meeting in Chi- 
cago Monday to discuss the collision 
rate situation in Indiana, which has got- 
ten more unsatisfactory due to outside 


competition. The State Auto, a reci- 
procal of Indianapolis, is the leading 
automobile writer in the state. Some of 


the outside stock companies are very 
aggressive and pay excess commissions 
for business. The Indiana law requires 
a filing of fire and theft rates but not 
collision. Therefore, companies use the 
collision business to secure the other 
lines and cut to the bone. The whole 
subject has been referred to the execu- 
tive committee with power to act. The 
executive committee will meet the lat- 
ter part of the week to discuss the 
matter again. 


INTERNATIONAL AUTO. 
LEAGUE STRIKES SNAG 








MINNEAPOLIS, July 17.—The In- 
ternational Auto League, Inc., has 
found itself in rough water in trying to 
sell automobile insurance in Minnesota. 

One representative of the league, Fred 
Noeher, is under arrest on the charge 
of selling insurance in the state without 
a license and the Minnesota department 
is investigating other charges of mis- 
conduct growing out of its activities in 
this state. 

According to Noeher, the company 
barely got under way in Minnesota be- 


fore it ran afoul of the law. He said 
he and other salesmen of the concern 
had been assured that the insurance 


license question ‘had been satisfactorily 
arranged and that they could proceed 
to sell policies. 

M. G. Flynn, president and manager 
of the league, has been bound over tu 
the district court on a charge of selling 
insurance without a license. 

C. P. Diepenbrock, deputy insurance 
commissioner, is handling the case for 
that department. 


NEW FIRE RATES FOR 
MISSOURI ANNOUNCED 








; LOUIS, July 17.—Superintendent 
Thompson of Missouri has announced a 
general revision of automobile fire in- 
surance rates. The new schedule fol- 
lowed a conference between Mr. Thomp- 
son and representatives of the companies 
who sought to increase rates on cer- 
tain types of commercial automobiles in 
some: parts of the state. 

Under the agreement reached with 
Superintendent Thompson the fire rate 
for pleasure or family type automobiles 


which was wrecked | 
Astoria, | 








An Agent's Obligations 


to the Publie 


———EE— 


Thoroughgoing: knowledge of the business. 
Scrupulons care for the continnons safety, of 
the interests entrusted to him hy customers 
and companies, Moderate valuation of his ger: 
vices, the charge for which, though hidden in 
the premium, falls upon the policy-holder. 


Agents capable of fulfilling their obligations 
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Capital 
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AMERICAN OF NEWARK 














AMERICAN ALLIANCE 
INSURANCE COMPANY 
NEW YORK 


STATEMENT JANUARY I, 1929 


CAPITAL 


$2,000,000.00 


RESERVE FOR ALL OTHER LIABILITIES 


2,166,878.04 


NET SURPLUS 


5,032,914.66 


ASSETS 


9,199,792.70 


SURPLUS FOR THE PROTECTION OF POLICY HOLDERS 


$7,032,914.66 


LOSSES PAID POLICY HOLDERS 


$12,370,008.08 


WESTERN DEPARTMENT 
C. R. STREET, Vice-President 
$10 South Michigan Avenue, Chicago, Ill. 

















The Hampton Roads Fire and Marine 


Insurance Company 
NORFOLE, VIRGINIA 
On HAMPTON ROADS 





Western Department: 1415-222 W. Adams St, Chicago, Illinois 
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CANADA 





Head Office: 404 Talbot Street 
Phones: Met. 170—Res. Met. 6273 
A. K. MACDONALD & COMPANY 
INSURANCE ADJUSTERS 
LONDON, CANADA 
Branch Office Branch Office 
14 Fifth Street 218 John St. South 
Phone 119 Res. 467 Phone Regent 3828 
Chatham, Ontario Hamilton, Ontario 


DIRECTORY - 











OR 


RESPONSIBLE 


DENT*ADJUSTERS | 


LP 








ILLINOIS (Cont.) 


KENTUCKY 


OHIO (Cont.) 





Fire Auto Casualty 


Angus B. Ferdinand 
BONDED ADJUSTER 


715 Jefferson Bldg. Tel. 6057-23818 
Over 10 years experience Established Peoria 1922 


PEORIA—ILL. 


Kentucky Indiana Tennessee 


J. H. HARRISON 


GENERAL ADJUSTER 


1245-47 Starks Bldz., Louisville, Ky. 
Phone City 3015 











Cc. L. easy & COMPANY 
Adjusters 


Akron—4! Bids. 
Youngstown—810 er Bank Bidg. 
Teledo—628 Nicholas 

Columbus—70! Outlook oolde. 
Cincinnati—4i! First Nat'l Bank Bidg. 
Lima—808 Lima Trust Bidg. 














COLORADO, WYO. AND N. MEX. 








Wilson Adjustment 
Company 


Adjusters of Insurance Losses 
All Modern Coverage 
840 Gas & Electric Bldg. Denver, Colorado 
710 First Natl. Bk. Bldg., Albuquerque, N. M. 
205 Two-Republics Bidg., El Paso, Texas 





NORTHERN ADJUSTMENT CO., Inc. 


419 W. State St. Rockford, III. 
James A. Penny, Pres. & Mgr. 
Phone Main 3587 
CASUALTY AND SURETY INVESTI- 
GATIONS AND ADJUSTMENTS 








DISTRICT OF COLUMBIA 








‘” NICHOLS COMPANY 


ntiesttnees: * > ADJUSTMENTS 
INSURANCE COMPANIES 
C.—_M - Va. 


ee 
outs. '625-26-27-28 Bond * Building 
WASHINGTON, D. C. 
Prompt & 





Auto, Fire, Theft, Collision, P. D., Liability 
Workmen’s Compensation 
JOHN F. SHEAHAN & CO. 


416 Brown Bldg. Phone Forest 4121 


ROCKFORD, ILL. 
Also Covering Surrounding Territory 





























FLORIDA INSURANCE 
ADJUSTERS, INC. 
A. G. VAN SLYKE, President 
First National Bank Building 
Phone 2227 


Automobile and Casualty Adjustments for the 
Companies Only 
TAMPA, FLA. 


4 Practical, Courteous Service 
FLORIDA FIRE AUTOMOBILE 
J.L. FOSTER 
F.L. MILLER INSURANCE ADJUSTERS 
Prompt and Efficient Adjustment 314-1st National Bank Building 
Services in Southern Alabama SPRINGFIELD 
and West Florida 
Box 1408 Pensacola, Fla. INDIANA 
S. Indiana W. Kentucky S. Illinois 


SOUTHERN INDIANA ADJUSTMENT 4 CO 


411 Mercantile Bank Bldg., 
EVANSVILLE 
Specializing in Auto-Compensation-Accident 
Health Claims. Insurance Companies only. 


MARYLAND 





HENRY L. ROSE & CO. 
Incorporated 
Adjusters for Insurance Companies 
General Offices 
BALTIMORE, MD. 
Wilmington, Del. Washington, D. C. 











MICHIGAN 





A.H. DINNING COMPANY 


Insurance Adjusters 
Automobile -- Fire -- Marine 











| 
| 


THAYER’S UNDERWRITER 
SURVEY COMPANY 
E. A. Thayer, Gen. Mgr. N.R. Thayer, Supt, ! 
503-6 Finance Bidg., 750 re ect a, ase — | 
Phone Main 6956-6957 
Specializing in the Sensi 2 poe stom | 
Lile losses and liability claims. 
Investigators for the past ental 
years. 








Northern and Central Ohio 


SCOTT S. WOLF 


811 Carbon St. Fremont, Ohio 
Phone East 1008 
40 Years Experience in Real Estate, 











Thos. M. Duncan, Mer. Phone M. 878 














ILLINOIS 








H. S. EASTMAN & CO. 
“H. S. EASTMAN HIMSELF” 
OVER 20 YEARS EXPERIENCE 

In All Lines of Insurance Adjustments 


McELROY and DENTON 


AUTOMOBILE, COMPENSATION 
LIABILITY AND CASUALTY LINES 


Northern Indiana and North Western Ohio 


808 Ist National Bank Bldg. 
Phone Anthony 1386 Fort Wayne, Ind. 





Specializing in Compensation, Accident & 
Health and Autamobile Personal Injury. 
928 Burnham Building icago, Il. 











INVESTIGATIONS—ADJUSTMENTS 


JAS. J. FAITH 


A-1201 INSURANCE EXCHANGE BLDG. 
e@ CHICAGO 


INDIANA ADJUSTMENT CO. 


Automobile Adjustments 
Separate Offices at 
INDIANAPOLIS 
FORT WAYNE 
TERRE HAUTE 
EVANSVILLE 

















KOERTS AND KITTS 
ADJUSTERS 


A 804 Insurance Exchange 
175 West Jackson Boulevard 


CHICAGO ILLINOIS 











Automobile Adjustments Only 


EUGENE McINTIRE 


318 American Central Life Building 
Phone Main 0144 INDIANAPOLIS 








KANSAS 





THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automobile and Side Line Losses 
A Specialty 
175 West Jackson Boulevard 
CHICAGO 





KINKEL ADJUSTMENT AGENCY 
JOHN M. KINKEL W. P. KINKEL 
Fire, Tornado and Automobile Losses 
Adjusted 











G. B. VAN BUREN & CO. 
ADJUSTERS 


Specializing in 
Burglary, Automobile, Tourists Floater and 
“All Risk” Adjustments 
$27S.La Salle St.,.CHICAGO, ILL. 
ee 





| HUTCHINSON 


ADJUSTERS 
1305 Cadillac Square 205 Capitol Theater 
Building Building 


Detroit, Mich. Flint, Mich. | 
Fire, Auto, Burglary and Inland Marine | 








“osTRoIr A — Insurance and Contracting Business 
Phone Randolph 0481 
OKLAHOMA 
W. A. GIBSON COMPANY | | Bates Adjustment Company 


“We have served the companies for 
more than thirty years” 
Oklahoma City, Okla. Tulsa, Okla. 
W. S. Hanson, Mer. R. W. Murray, Mgr. 





MINNESOTA 











LYMAN HANES, Inc. 


General Adjusters for Insurance Companies 


DULUTH, FARGO and MINNEAPOLIS 











MAIN BAKER & WRIGHT, INC. 
General Adjusters 


Minneapolis—F argo—Duluth 





MISSOURI 





THOS. J. ENGLISH 
Specializing on 
AUTOMOBILE and CASUALTY 
CLAIMS 


Pierce Bldg. ST. LOUIS, MO. 





OHIO 





THE STARK INSURANCE 
ADJUSTMENT CO. 
12th Floor, Harter Bank Bldg 


CANTON, OHIO. 


and Sernmuiliien Territory 
Prompt and Efficient Claim Service for the 
Companies Only 
Telephone 8341 








Harry L. Federman, Proprietor 























MoKanOkla Adjustment 
Company 
Adjusters for Companies Only 
605 Temple te. Wiehita, Kansas 
Great Bend, oun 
Manuf Kansas oo. wee 


517 Insurance B Ok -~ ait Cl 
1108 Hust “bite. Tulsa, Ok 





AUTOMOBILE ADJUSTMENT CO. 


Specialist on All Automobile Losses 
510 Eagle Savings Bldg. Cincinnati, Ohie 
Telephone Canal 8787 








CHARLES E. CURTIS 
Specializing on 


Auto and Air Craft Losses 
H. R. Bassett KEITH BUILDING F. S. Pelton 
CLEVELAND 


Thirty-Six Years Company Service 








THE FULLER ADJUSTMENT COMPANY 
Prompt Adjustment Services 
Provided in Oklahoma 

Offices at 

Oklahoma City 

® 215 Merc. Bidg. 
Guy H. Fuller, Mzr. L. M. 


Tulsa, Okla. 
213 Atco Bldg. 
Hallock, Mgr. 








PENNSYLVANIA 
WILLIAM A. CULKIN 


Insurance Adjuster 


-Representing Leading Casualty 
Companies 


Connell Bldg. 





Scranton, Pa. 








McAndrews Adjusting 
Agency 
Thomas A. McAndrews, Owner 


719 Coal Exchange Building 
WILKESBARRE, PA. 





WISCONSIN 


THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automobile and Side Line Losses 

A Specialty 
A. E. S. PRIOR, Megr., Milwaukee Branch 


301 Underwriters Exchange Bldg. 
MILWAUKEE 











NURNBERG-SCHIFFLER & CO. 


General Adjusters 
Underwriters Exchange Bldg. 
MILWAUKEE 
490 Broadway 


Phones-Broadway { 7318 7316 

















JOSEPH RICE & CO. 


INV ESTICATIONS & ADJUSTMENTS 
L CASUALTY LINES 


A.M. roa Mgr., Milwaukee Branch 
601 Guaranty Bldg. 110 E. Wisconsin Ave. MILWAUKEE 
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jn St. Louis has been reduced 26 per- 
cent, while in this city the commercial 
car rate will be 8.6 percent lower. 

Under the same arrangement a num- 
ber of cities, including Kansas City, St. 
Joseph, Hannibal, Springfield and Se- 
dalia, will be granted a decrease of 10.1 
percent on pleasure cars and 10 percent 
on commercial automobiles. 

Elsewhere in the state the rate for 
commercial cars will be increased 
slightly, while on pleasure cars there 
will be a reduction of .4 of 1 percent. 


To Manage Midwest Auto 


George H. Schirmer of East St. Louis, 
who has conducted a local agency there, 
js moving to Freeport, Ill., as vice- 
president and general manager of the 
Midwest Auto, a reciprocal. A. P. 
Woodruff is president. J. T. Butler, 
who has been with the Midwest, has 
gone with a life company. J. L. Smith, 
formerly special agent, has purchased 
the local agency of Herman Worman 
of Kankakee, IIL. 


Theft by Employe Not Covered 


The court of appeals at Cincinnati, in 
Fuller Automobile Company vs. Globe 
& Rutgers, holds that an insurance com- 
pany is not liable for the acts of a dis- 
honest employe when a policy contains 
a clause which exempts thefts by em- 
ployes of a company. A car washer, 
who was supposed to be at work on 
Saturday afternoon, left at noon and 
took a car with him. The lower court 
held the man was not an employe in the 
sense of the contract and judgment for 
$895 was rendered against the insurance 
company. The higher court held the man 
was an employe in every sense and 
ordered a new trial. The man still had 
some of his wages due him and was not 
supposed to quit work when he did. The 
court held: “If the insured employs a 
dishonest person it is only fair, under 
such a policy, as is involved in the case, 
that risk from such dishonest employe 
should not be covered.” 


Takes Fire and Theft End 


The Republic Casualty & Surety of 
Chicago, which has been merged with 
the General Casualty & Surety of De- 
troit, has had the fire and theft part of 
its automobile policies reinsured in the 
Chicago Fire & Marine. 

The Chicago Fire & Marine will con- 
tinue to write the fire, tornado and hail 
end of the business for the General Cas- 
ualty. This will give the Chicago Fire 
& Marine and the General Casualty a 
combination so that full coverage auto- 
mobile insurance can be arranged. 


Oklahoma Experience Better 


OKLAHOMA CITY, July 17—The auto- 
mobile business of stock fire companies 
in Oklahoma has improved according to 
Commissioner Jess G. Read in his an- 
nual report for 1928. The loss ratio in 
1928 was 45.01 percent. Commissioner 
Read credits the reduction to the de- 
crease in fire rates under the 1929 auto- 
mobile manual filed with the state insur- 
ance board effective April 1. The com- 
missioner reported that $575,869 fire pre- 
miums were collected and $259,205 losses 
paid. The premiums on the automobile 
casualty lines amounted to $980,853 and 
losses of $449,637 were paid out. 





Baltimore Thefts Decreased 


BALTIMORE, July 17— Automobile 
thefts in Baltimore the first six months 
of this year show a slight decrease from 
the corresponding period of last year, 
according to police records. Of the 1,316 
machines reported stolen since Jan. 1 
the police have recovered all but 47. In 
1928 the number of thefts was 1,371, with 
1,322 recoveries. 

City detectives say approximately 90 
Percent of the cars reported stolen are 
taken by “joy riders” and found aban- 
doned a few hours after their disappear- 
ance. 


Offer “40-60 Policy” on Coast 


A new collision policy to meet com- 
Detitive conditions in California, called 
the “40-60 policy,” is now being issued 
by the Pacific Employers of Los An- 
Seles. It is being offered to agents and 
brokers as a competitive measure 
against reciprocals and similar under- 
Writing organizations. 


Under the ‘40-60 policy” the assured 





pays only 40 per cent of a full colli- 
sion coverage premium. He then pays 
all losses up to the amount of the 
difference. When he has thus used up 
the 60 per cent which he has retained, 
the company then assumes all of the 
losses. If the assured has no losses 
during the policy period, he has ob- 
tained full collision coverage protection 
for 40 percent of the manual rates. 








Many Presidents 
Attend Meeting 


(CONTINUED FROM PAGE 5) 


wardrobe given by Arthur Tash of the 
Fidelity & Casualty. Other winners 
were: 

Tournament Winners 

Second low gross, G. D. Mead, ship’s 
clock presented by the Glens Falls; low 
net, H. T. Landen, Springfield, pewter 
vase donated by Globe Indemnity; sec- 
ond low net, Don Falvey, Boston, Wahl 
desk set; selected nine, R. H. Hovey, 
Boston, ash receiver, presented by the 
Standard Fire; second low nine, tie be- 
tween Clint Allen, Arthur Tish and 
Harold Dearborn, Mr. Dearborn win- 
ning the toss and a locker room toilet 
set. 

Mrs. N. A. Lester won first at the 
women’s bridge with a score of 2655, 
receiving a traveling clock; Mrs. F. E. 
Hatch, second prize, pair of boudoir 
lamps. 

Mrs. Leith of Boston excelled at put- 
ting, edging out Mrs. Howard P. Dun- 
ham for first. 

Governor Reminisces 


Governor Tobey greeted the meeting, 
“fellow insurance men,” and it devel- 
oped that 33 years ago when he was 
searching for a job in Boston he 
dropped into the office of William Wood, 
insurance agent, and was hired at $3 a 
week. 

The governor told how, in the ab- 
sence of Mr. Wood, a call came in for 
the placing of $250,000 cover on stores. 
Not wanting to lose the business, young 
Tobey went out on the street and 
placed it in job lots with 30 of the 
strongest companies. His employer 
was overcome upon his return and 
raised the wage to $4 a week. 

Commissioner Dunham disglosed that 
there are 50 applications of new com- 
panies before the Connecticut depart- 


ment. 
Decries High Seale 


“The inroads of these new compa- 
nies,” he said, “entice the agent away 
with promises of high commissions. If 
there is anything that will kill the 
American agency system it is the high 
commissions and high acquisition costs.” 

Walter H. Bennett stated in his ad- 
dress that “there is a definite undercur- 
rent in the changing scenes of the insur- 
ance business of a determination to turn 
production back to its legitimate chan- 
nels and to those men who are quali- 
fied to do business. 

“The greatest disturbing factor is the 
horde of incompetent agents,’ Mr. Ben- 
nett declared. “It is mystifying why 
some companies continue the appoint- 
ment of uneducated agents.” 

Many compliments were paid for the 
excellence of the program. It was due 
to the energetic efforts of James L. 
Case, E. J. Cole and I. E. Lang, the 
speakers and program committee. Work 
of the registration committee consisting 
of Charles W. Varney, Mr. Lang and 
Thomas C. White, also was praised. 
Approximately 80 percent of registra- 
tion work was done before the meeting 
started. 

Miss Barbara Varney, talented 14- 
year-old daughter of Charles W. Var- 
ney, made her debut at the convention, 
demonstrating that she is an aecom- 
plished musician with a charming per- 
sonality. 





Invest Your Capital in Yourself! Put 
$2 into a subscription to 
Insuror, Monthly, $2 a year. 
Insurance Exchange, Chicago. 








efficient.” 





Many Insurance 
Agents are subscribers, 
finding the permanent 
reference features of 
this magazine far supe- 
rior to any other pub- 
lication. 





A MESSAGE TO 


ADJUSTERS 


and 


INSURANCE LAWYERS 


Mr. Gustavus Remak, President of the Insurance Company 
of the State of Pennsylvania, Philadelphia, Pa., addressing the 
annual meeting of the National Board of Fire Underwriters on 
May 23, 1929, on the subject of the establishment by the 
National Board of a supervising bureau to have charge of loss 
adjustments throughout the entire country, said :— 

“I believe there should be a survey of lawyers 
who are handling our losses throughout the country 

for I think they are very largely incompetent and in- 


Insurance companies have long recognized the self-evident 
fact that lawyers who are subscribers to 


THE INSURANCE LAW JOURNAL 
and whose names are listed in the Attorneys’ List published 
therein every month, 
of all court decisions in all courts of last resort in all states 
and therefore have at their command the best working tools 
their profession requires. 


are at least supplied with the full texts 


Subscription price, $15.00 per annum. 
With listing in ordinary type, $20.00 per annum. 
With listing in bold faced type, $25.00 per annum. 


Sample copy free on request 


THE INSURANCE LAW JOURNAL 
27 Cedar Street, 











New York, N. Y. 











JAMES J. CAREY 
President 











The Casualty | 
A-1946 | 


| Fire 


COLUMBIAN NATIONAL 
FIRE INSURANCE COMPANY 


Windstorm 


JOSEPH GERSON E. T. LYONS 


Vice-President Sec. & Managing 
Underwriter 


THE 


of Lansing, Michigan 


Rents 





Use & Occupancy 

















Since 


FIRE 





TORNADO HAIL 
AUTO EXPLOSION 


Applications welcomed in territory where this company is not 


1899 The Northwestern Fire & Marine In- 
surance Company has been giving a complete 
insurance service of practical value to agents. 


NOW WRITING 
LIGHTNING 
RIOT SPRINKLER LEAKAGE 


already represented. 


JOHN H. GRIFFIN, President 


NORTHWESTERN 


FIRE & MARINE INSURANCE COMPANY 
MINNEAPOLIS, MINNESOTA 
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CALIFORNIA 





Dinkelspiel & Dinkelspiel 


901 De Young Bldg. San Francisco, Calif. 


Associates 
Henry G. W. Dinkelspiel David K. Lener 
Martin J. Dinkelspiel Leonard S. Lurie 
John Walton Dinkelspiel Hiram E. Casey 
All Phases of Insurance Litigation 
and Business 





ILLINOIS (Cont.) 


A Directory of Responsible Attorneys Specializing in Insurance Law 


IOWA (Cont.) 


MISSOURI 





——— 





EKERN & MEYERS 
Insurance Attorneys 
208 So. La Salle St. 
CHICAGO 


—_ + —-< 


Henry E. Sampson Sidney J. Dillon 
SAMPSON & DILLON 
Attorneys and Counselors at Law 
Suite 601 Register & Tribune Bldg. 
DES MOINES 











CANADA 





Lamothe, Gadbois and Charbonneau 


Chamber of Commerce Building 
17 St. James St., Montreal, Canada 
Specializing in all cases of fire, marine, life, and 
casualty insurance. 
Acting Counsels for: Security Mutual Casualty Co., 
National Surety ., Lumbermen’ a _—_ Insurance 
Co., Iowa Mutual Liability Co., others. 





‘ADVOCATES—BARRISTERS SOLICITORS 








Mehr & Mehr 


Barriesters & Solicitors 
Canadian Pacific Building 
Toronto, Ontario 
Ceunsel for National Surety Company, Lon- 
don Guarantee, & Accident Company Limited 








and United States Casualty Co. 





COLORADO 





W. Felder Cook 
Patterson Building, Denver, Colorado—Engaged in 
general insurance practice, representing at Hatties- 
— Mississippi, Pais former residence, or at Den- 


United States Fidelity & Guaranty Co. Aetna Life 
Ins. Co. Aetna Casualty & Ins. Co. Maryland Cas- 
ualty Co. Georgia Casualty Co. Phoenix Indemnity 
Co. Bank Service Corporation, West Side National 


Ban 
Investigation, adjustment and litigation of claims. 








FLORIDA 





Huber, Blackwell & Gray 
CONGRESS BUILDING, MIAMI 
Casualty, Surety, Fire, and Life In- 
surance Litigation in Southern 
Florida 








GEORGIA 





Bryan and Middlebrooks 


Candler Building 
ATLANTA 


Shepard Bryan 

Grover Middlebrooks 
Chauncey Middlebrooks 
0. W. Russell 


GEORGIA 
y. R. Tichenor 
Colquitt Carter 
Biward B. Everett, Jr. 
M. H. Meeks 
FIRE LIFE AND CASUALTY 


Insurance Litigation in the Southern States 








- Silber, Isaacs, Silber & Woley 
1 Attorneys & Counselors 
HOME INSURANCE BUILDING 
CHICAGO 


Special Attention to the Law of 
Fire Insurance and Taxation 








JOHN E. CASSIDY 
ATTORNEY 
Facilities to attend Investigations, 
Adjustments and Litigation in 
Central Illinois 


1004 Peoria Life Bldg. PEORIA 








KANSAS 





A. J. HERROD 


Attorney at Law 
Specializing in all classes of claims. Attorney 


for National Surety Indemnity Company of 
America. 


511 Huron Bldg. Kansas City, Kansas 








4 
Ebright, Burch & Patterson 


Attorneys-at-Law 


Brown Building Wichita 

General Insurance, Fire, Casualty and Surety 

emeatiaeenes ° for Investigations .and 
ts 


i] 











CHARLES S. ANDRUS 


Attorney 
‘Specializes in Casualty work, includ- 
ing investigations. 
614 First National Bank Bldg. 
SPRINGFIELD 











BROWN, HAY & STEPHEN 
714 First National Bank Bldg. 
SPRINGFIELD 








HENRY, HILL & McBRIAN 
ATTORNEYS-AT-LAW 
2nd Floor, Reisch Building 
Springfield, Illinois 
INVESTIGATIONS, ADJUSTMENTS, 
AND LITIGATION 





INDIANA 





George A. Henry Delbert O. Wilmeth 


HENRY & WILMETH 


Insurance Attorneys 
$04-S Meyer-Kiser Bank Building 








Ht LINOIS 


ALFRED R. BATES | 
ATTORNEY AT LAW 


189 W. Madison Street 
} CHICAGO 








Frederick A. Brown 
1518 Otis Building 
CHICAGO 








Indianapolis, Indiana 
Specially equipped to handle 
Investigations—Adjustments—Litigation 








Slaymaker, Merrell, Ward 
Locke 
Attorneys specializing in All Phases of 
Fire, Marine, Life & Casualty 
Insurance Litigation 


751-768 Consolidated Bldg. 
INDIANAPOLIS 





LOUISIANA 





LAW OFFICES 


HAMITER & HENDRICK 
Sixth Floor, Giddens-Lane Building 
Shreveport, Louisiana 








MICHIGAN 





M. J. KOSLOW 
ATTORNEY-AT-LAW 


Personal attention given to 
Insurance ims—Investigations 
Adjustments and Legal Work 


611 Free Press Bldg., Detroit, Mich. 








COWGILL & POPHAM 
Attorneys and Counselors at Law 
Commerce Building 
Kansas City, Missouri 








—— 


STRINGFELLOW & GARVEY 
Donnell Court, ST. JOSEPH, MISSOURI 


Attorney for: Aetna Life, Aetna Casualty & 
Surety, American Surety, F. & D. of Md, 
Gen. Acc. Assur. Corp., Georgia Casualty, 
Globe Indemnity, Great American Indemnity, 
Independence Indemnity, Preferred Accident, 
Royal Indemnity, Standard Accident. 








R. E. FINNEGAN 
PLANTERS BUILDING 
ST. LOUIS, MO. 








NEW JERSEY 








SAMUEL M. HOLLANDER | 
COUNSELOR AT LAW 


of C Bidg., Newark, N. J. 
Telephone ‘1140- 1 Market 


Ch x 








Specialist in the Law on Breach of Warranty 
and General Insurahce Cases 





NEW YORK 








David F. Lee, David Levene, Edwin F. Verress 


LEE, LEVENE & VERREAU 


TRIAL LAWYERS 
316 Security Mutual Bidg. 
Binghamton, New York 
Insurance attorneys. Especially equipped to handle 
investigations, adjustments and litigation over om- 
tral New York. 





OHIO 





Walters, Hicks, Carmichael & Head 
(Formerly Henry C. Walters, and Walters 
& Hicks) 

ALL LINES 
Represent Companies Only 
924-28 Ford Bldg. 
DETROIT 














BUNHAM & CHOLETTE 
ATTORNEYS AT LAW 
1012-1016 Grand Rapids National Bank Bldg. 
GRAND RAPIDS 





MINNESOTA 





ERNEST E. WATSON 
All Lines 
Represent Companies Only 
Including Defense of Negligence 
936 Andrus Bldg. Mi hi 








Rees H. Davis Fred J. Young Clare M. Vrooman 


DAVIS, YOUNG & VROOMAN 


Attorneys at Law 


General Insurance, Fire, Casualty & Surety 
Practice. Also facilities for investigations 


over Southern Ohio. 
Guardian Bldg. CLEVELAND 








KNEPPER & WILCOX 
Outlook Building 
COLUMBUS 











July 














MATHEWS & MATHEWS 


Attorneys At Law 
25 North Main Street 
DAYTON 

















I. D. Shuttleworth 
J. R. McManus 


DENMAN, MILLER & WALL 














, Cassels, Potter & Bentley 
1060 The Rookery 
| CHICAGO 


Watters & Halloran 


Attorneys and Counselors at Law 
Register and Tribune Building 
DES MOINES 











ATTORNEYS AND COUNSELORS 


Adjusters and ovetieeee sent to any 
place in the Northwest 


1601 Pioneer Building 
ST. PAUL 





= 


| 
E. J. Kelly | | 
Oliver H. Miller Frederic M. Miller BUNDLIE & KELLEY i 
Miller Kelly Shuttleworth & McManus | | TOLEDO 
LAWYERS SAINT PAUL } | 
1315-1318 Equitable Building DES MOINES 
_—— Geteity Sc tie «6 ee We Shomer 
Parrish, Cohen, Guthrie, SEXTON, MORDAUNT & KENNEDY , Gearee'R. fer Gerald P. Oosomeadet 


Fraser, Hiett, ‘Wall & Effie 


ATTORNEYS 
Suite 710 Home Bank 
TOLEDO, OHIO 
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4 Directory of Responsible Attorneys Specializing 
Insurance 





Ray Martin 


Edwin J. Marshall 
Donald F. Melhorn 
Thomas O. Marlar 


Albert T. Goorley 
Elwyn G. Davies 


Marshall, Melhorn, Marlar & Martin 
1032 Spitzer Building 


TOLEDO 


C. A. Zinn 


John A. Smith 
Thomas J. Lynch 
Leland H. Notnagel 


Henry R. Bloch 
John M. Kiskadden 





OKLAHOMA 





Rittenhouse, Lee, Webster & 
Rittenhouse 


American National Bank Bldg. 
OKLAHOMA CITY 


——— 











TULSA 


FAIR & CROUCH 


Suite 1108, Hunt Building 





SOUTH DAKOTA 





| BAILEY & VOORHEES 


Charles O. Bailey 
John H. Voorhees 
Theodore M. Bailey Roswell Bottum 


BAILEY-GLIDDEN BUILDING, 
SIOUX FALLS, 
INSURANCE PRACTICE. 


Ray F. Bruce 
Melvin T. Woods, Jr. 





TENNESSEE 


Law 
WEST VIRGINIA 


THE NATION AL UNDE RWRITER 











STEPTOE & JOHNSON 


CLARKSBURG, WEST VIRGINIA 
10th Floor, Union Bank Building 
CHARLESTON, WEST VIRGINIA 
lith Floor, Kanawha Valley Bank Building 
Philip P. Steptoe Leo P. Caulfield William J. Maier, Jr 
Louis A. Johnson J. Hornor Davis, 2nd Stanley C. Morris 
Thomas J.Gillooly Chesney M. Carney James M. Guiher 











J. W. FITCHETT 


ATTORNEY AT LAW 
1308-09 Union Bank Building 
HUNTINGTON, WEST VIRGINIA 

Personal Investigations—Adjustments. 
Litigation 











HARRY SCHERR 


INSURANCE AND 
CORPORATION LAW 
(Member Firm 
Vinson, Thompson, Meek & Scherr) 
Huntington, West Virginia 








WISCONSIN 





RICHMOND, JACKMAN, WILKIE 
and ate 


ATTORNEYS-AT-LAW 
Adjusters sent any place in Wisconsin 
111 S. Hamilton St. MADISON 





George 8. 


Specializing in 
QU i jons and 


General 
‘a dite 





WINCHESTER & KNAPP 


Bank of Commerce Building, Memphis, 
Knapp 


Lee Winchester 


Insurance, Litigation, 
s for Memphis end 


Tennessee 











WILLIAM HUME 
NASHVILLE 





WASHINGTON 





BLOODGOOD KEMPER & BLOODGOOD 
380-384 East Water Street, 
MILWAUKEE 
Representing U. S. Fidelity & Guaranty 


Company. Metropolitan Life Insurance Com- 
pany, Indemnity Company 











Elwood Hutcheson 
Frank Hunter 


ROBERTS, SKEEL & HOLMAN 


Alaska Building 


Wm. Paul Uhimass 
Everett 0. Butts 


Guy B. Knott 
A. P. Curry 


W. E. Evensen, ir. 


H. Henke, 
SEATTLE 


Jr. 


GERALD P. HAYES 
Attorney 


Insurance litigation and claim work in 


part of Wisconsin 


905 Ist Wis. Natl. Bank Bldg., 


Milwaukee 


any 








YOU MIGHT 


have sold that last Acci- 
dent and Health Prospect 
if you had read last month's 


A & H REVIEW 




















PROVIDENT FIRE INS. Co. 


Fire and Automobile Lines 


ROYAL EXCHANGE 


ASSURANCE 


THE STATE 


ASSURANCE CO., LTD. 


CAR AND GENERAL 


INSURANCE CORPORATION, LTD. 


Automobile, Liability and Plate Glass 
95 Maiden Lane 


New York 








{New Jersey Suit 
to Be Appealed 
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| of company selections, comparativy 
| iew having ved a decision at this 
time, or if their minds have been made 
|} up, the companies have not been ad- 
vised. Field men report all sorts of in- 
tended moves on the part of the local 
men, some of the latter frankly stating 
their purpose to dr yp the associat on 
compan Sy while others will stick to 
them, letting the non-affiliated offices 
ut. Yet po canny agents are plan- 
ning, so say the specials, to deal with 


both types of companies, handling th« 
straight association offices through one 
connection, and the higher commission 
institutions through another. This sort 
of thing is by no means novel; as was 
discovered during the hectic days in the 
middle west, when separation between 
Union and Bureau agencies was at its 
height a few years ago 

As might confidently be expected 
where the situation is so muddled as it 
| has been in New Jersey for the past 18 
months and as it still is, all sorts of 
rumors, some probable, others wholly 





fantastic, are floating about. It is 
clared, for example, that one 
be the entry into the E. U. A. 
strong companies now 
is also hinted that enforced separation 
will be tested in the courts, advocates 
of the idea basing it upon the decision 
in the famous conspiracy case against 
the Newark Fire Insurance Exchange 
some years ago. Some agents feel the 
uniform commission law will finally be 
held unconstitutional and the present 
commission slate will be wiped clean 
and an entirely new deal prepared. 

What will eventually take place is a 
matter of pure speculation, in which one 
man’s guess is as good as another's, and 
not a whit better 


Aviation Future 
Looks Doubtful 


(CONTINUED FROM PAGE 3) 
know much more about underwriting 
than those of several years standing, 
yet some of the newcomers are reported 
to be issuing policies at rates so sharply 
below the standards of the past that 
they simply cannot be met by the older 
underwriters. This is disastrous not so 
much for the of individual lines 
here and there, but for the unrest cre- 


de- 
result will 
of several 
non-affiliated. It 


loss 


| ated throughout the field among aviation 


lower rates 
be entitled 
created suf- 
manufacturers 
them seriously 
of their own 


operators who hear of the 
and believe they, too, should 
to them. It has, in fact, 
ficient unrest among the 
and operators to have 
consider the formation 
underwriting pool. They cite the fact, 
in their threat, that they have many 
millions back of such a possible venture 


and would readily take the chance ra- 
ther than see the insurance business 
grasp an undue share of their income. 


Not understanding the underwriting side 
of aviation, they regard it as easy money 
and fail to realize the fact that under- 
writers can’ carry the only be- 
cause of their basis of operation and the 
recognition of a ten year spread, which 
the manufacturer could not stand. The 
entrance of the risks into the field as 
self-insurers is not likely, though it is 
always a potentiality, if the insurers do 
not operate to the satisfaction of all 
concerned. 

At least one concerted effort has been 
made to iron out the difficulties and it is 
known that several of the most promi- 
nent aviation underwriters have met in 
joint conference seeking a way out of 
the present situation. The pooling of 
their interests is not possible, because 
of the suspicion in the mind of the avi- 
ation industry at such an underwriting 
pool—even though a few years ago that 
industry was appealing urgently for the 
aid of insurance at any cost. But it 
was hoped that seme equitable arrange- 
ment could be worked out under which 
the danger of future rate slashings 


losses 




















would be removed and the business be 
given an I irtunity to carry through 
the formative stages without undue 
competition, Even now the situation 
has become so severe that one I 
practically withdrawn from the 

which entered aggressively s 

ago now being all but, out of 

ming. The others are still agg 1 
m the field, but they are looking forward 
with apprehension, viewing the present 
competitive war as a great potential 
danger. No solution has been found as 
yet and there does not appear to be any 
basis on which the various pools and 
underwriters could join in common in- 
terest. A reinsurance pool was consid- 
ered, but not found expedient Actual 
standardization of rates was immediately 
rejected. General exchange of portions 
of risks was not felt a satisfactory solu- 
tion. In fact, there has 1 seemed to 
be any basis on which the underwriters 


could get together, greatly as they de- 
to do and the still 
going along in its state of disorganiza- 
tion, awaiting the product of some keen 
mind which can focus on the solution. 

Agents and brokers have been brought 
into the discussion chiefly because of 
their “clubbing” of companies into ac- 
cepting risks and cutting rates. Some 
of the aggressive brokers have been 
known to shop about from pool to pool 
with a risk, quoting actual or imaginary 
rates from previous offices and seeking 


sire so Dusiness 15S 


lower rates for their clients. Others 
have presented undesirable risks and 
asked standard rating or acceptance, 


when possibly rejection would be more 
in line. It is the old story of a youth- 
ful line and the brokerage office, the lat- 
ter forcing through the huge volume of 


the former, interested only in the com- 
mission and leaving the underwriting 
worry in the hands of the companies. 


As the aviation lines have come chiefly 
through brokerage offices, it is a power- 
ful club, for the very desirable lines can 
be shifted where the others will not be 
taken. It is quite generally believed 
that the major problem before aviation 
underwriting would be eliminated when 


the brokers could be brought into line 
and their leverage in the business re- 
moved. 
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EXECUTIVE OFFICES: 





Your policyholders are your competitors’ pros- 
pects. It is therefore important to keep your name 
before them as much as possible. You are not 
always able to see them personally. And that is 
where the Company steps in. 


We have a number of “helpers” that help you 
sell, but this is only the beginning of our service. 
Of equal importance are our after you 
sell—the special extsna attentions which keep the 
policyholders permanently sold on the Agent and 
on the Company..... 


“salesmen” 


eam Specially trained men, will analyze the 
policies of your assureds, cutting down insurance 
costs or pointing out the need for additional insur- 


Union Invemniry Company 


alesmen— 
" AFTER You Sell - -- 





errr Safety Engineers educated in plant 
management, will study your assured’s plant, lec- 
ture to the men, initiate safety campaigns, minimiz- 
ing lost time accidents and other expensive drains 





sea a And prompt payment of claims—a claim 
speedily settled means a friend for the agent and a 
friend for the Company ..... Special letters to 
your assureds, friendly mailing pieces, and direct 
mail campaigns, will be furnished by our Advertis- 
ing Department to remind your clients that you 
are on the job. 


All—salesmen after you sell. “Workers” sup- 
plied by Union Indemnity Company to help retain 
the business for our Agents. 
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Now Considering 
Separation Rule 


Organization Companies Are 
Pressed by the Outsiders 
in the Field 


WANT SOME PROTECTION 


Keen Strife for Business Is Forcing 
All Hands to Beat the 
Brush 


NEW YORK, July 17—Casualty of- 
ficials throughout the east are mulling 
over in their minds the desirability of 
putting into effect some method of sep- 
aration in agencies thus following the 
rule that is in vogue with several of the 
fire insurance organizations. Owing to 
the present condition in the casualty 
world officials say that some plan of 
keeping the sheep and the goats apart 
seems to be necessary. In days gone 
by an agent represented to a large extent 
one casualty company. He had no need 
for any other. He may have had a 
surety company that did not write cas- 
ualty lines and taken o na casualty com- 
pany and its lines. Nowadays, however, 
an agent may represent two or more cas- 
ualty companies. 

Rebel as to Mutuals 


The bureau companies, or what might 
be called the old-timers, have rebelled 
against an agent representing a mutual 
or reciprocal. The orthodox stock com- 
panies claim that an agent can not be 
consistent and represent obth a stock 
and participating company. It was 
found that some agents had hidden in 
their archives policies of participating 
companies which were used in case of 
necessity. In the smaller cities and in 
the rural districts, frequently automobile 
owners count the pennies and, therefore, 
are attracted to cheaper insurance. The 
agents declared that unless they repre- 
sented a cut rate company they simply 
would pass up business that would other- 
wise come to them. The orthodox com- 
panies, however, objected to this repre- 
senation and wherever they have found 
a mutual or reciprocal secreted they 
have instructed the agent to get rid of 
it or they would leave the office. 


Took Non-Bureau Companies 


As time went on and the agents were 
convinced they would not be allowed 
to represent a company of this kind, 
they took on a stock specialty company 
that wrote automobiles below conference 
rates. The bureau companies, therefore, 
did not have the same argument against 
these stock companies that they did 
against the mutuals and reciprocals. The 
Stock companies writing at less than 
bureau rates usually pay a little more 
commission. The reduction in rates 
amounts from 10 to 15 percent. Many 


of the bureau companies are able to 
(CONTINUED ON NEXT PAGE) 


Who Will Pay the Freight? 





Medical Men at a Conference with the Detroit Accident 
Managers Club Declare They Must Be Compensated 
for Filling Out Claim Blanks 





DETROIT, July 17—Here’s the way 
the good doctor laid it down 





Insured Insuror 


Injury Indemnity 











It was at a special noon lunch meet- 
ing with 32 members of the Detroit Ac- 
cident Managers Club and two members 
of the Wayne County Medical Society— 
that the newest volcanic eruption broke 
through the crust of the insurance world 
and sent the lava streaming down the 
sides of the crater. 


Tired of Sentimental Stuff 


The doctors are sick and tired of this 
sentimental stuff. They’re not in busi- 
ness for their health, as the busy little 
politicians say about politics. Their 
time, every minute of it, means money. 
They don’t consider it the least bit un- 
ethical or unprofessional to insist on be- 
ing paid for their time. All of this 
means there is a country-wide movement 
along the line of payment for filling out 
the physician’s statement verifying the 
truth and veracity of the claimant's 
statements in his share of the “prelimi- 
nary” and the “final”, if a “final” be 
necessary. 

It seems like a lot of words to cover 
the point that the dear, dear doctors are 
not intending to certify no more claim 
blanks unless they get paid for the 
service. 


Medical Society Represented 


The two medical men representing 
the medical society, Dr. Earl Miller and 
Dr. L. O. Geib, were present by in- 
vitation. The Accident Managers Club 
having learned that the doctors were 
“after the dough” just like any other 
business men, figured it would be bet- 
ter to scrap it out over the lunch tables 
than to be growling at each other like 
a couple of bulldogs on opposite sides 
of a fence, so they asked Dr. Guy L. 
Kiefer, state commissioner of health, 
to have a talk with them! The commis- 
sioner referred them to the society and 
the society sent the two gentlemen 
named. 

Physicians Must Get Paid 


Dr. Miller epitomized the attitude of 
the medical men mathematically. Dr. 
Miller figured the four angles as per 
the diagram at the head of this story 
—lInsured, Insuror, Injury, Indemnity. 
Injury includes illness, of course. The 
doctor assumed these four as the entire 
proposition, apparently unaware of the 
fact that the policy calls for proof of 
the justice and equity of the claim and 





that the entire proposition collapses in 








By GEORGE BROWN 


| | the absence of proof, which means a fifth 
| angle, a sort of a rhomboid affair. The 
| doctor insisted that someone must pay 
the physician for the service and, as it 
was given to the company, it is up to 


the company to pay for it. 
Claimants Get Service 


After a three-hour discussion the med- 
ical gentlemen finally got the idea it 
was the claimants, their own patients, 
who were getting the service and not the 
companies, that if no proof were filed 
there’d be no payment and if there were 
no payment the good doctors would 
have a tougher time getting their dough 
than they have now. 


To Provide Uniform Blanks 


It finally resolved itself into a set of 
resolutions by the club to the effect 
that the companies represented by the 
club members should be requested to 
provide uniform blanks for doctors to 
fill out, to eliminate a lot of unneces- 
sarily complicated questions and that 
arrangements be made by legislation, if 
necessary that the doctor’s bill be made 
a first lien on the indemnity payment. 


Points in the Discussion 


Some of the points made at the con- 
ference were so good and as this same 
discussion will be bobbing up in spots 
all over the country, it might be well 
to give other accident managers the 
high spots. 

The company has nothing whatever to 
do with proof of claim. The policy calls 
for proof and it’s up to the assured to 
furnish the proof. Otherwise he doesn’t 
get any money. 

The company doesn’t accept a state- 
ment made by any halfway doctor. It 
has to be made by a regular practitioner, 
graduate of a regular school of medi- 
cine. 

The company doesn’t have to pay a 
fee for the execution of a physician’s 
statement any more than a bank has 
to pay a fee to the indorser of a note. 


Will Have to Work Out Lien Plan 


The company can’t legally recognize 
the doctor’s fee as a lien on the policy 
unless on an assignment by the assured. 
The doctor will have to work out the 
lien idea themselves in the several legis- 
latures. 

The company would have to raise its 
premium rate if any further increase in 
expense ratio occurs; that a fee for 
executing physician’s statements would 
cause a very considerable increase in 
overhead; that the state insurance de- 
partments would not stand for any such 
increase in cost to the public and that 
if the companies persisted the inevitable 
result would be state insurance and state 
doctors. 


Paying Out Much Money 


That the company now is spending a 
dollar for each dollar taken in and that 
(CONTINUED ON NEXT PAGE) 





Phoenix Extends 
Accident Lines 
Eight New Policies Offered 


Aggressive Drive for More 
Business 


in 


SEVERAL NEW FEATURES 


Adds to Personnel of Department to 
Handle Anticipated Increase—Health 
Protection Secondary 


NEW YORK, July 17.—With the 
promulgation of an entirely new line of 
accident policies this week, the Phoenix 
Indemnity is aggressively entering the 
accident and health field, having added 
to the personnel of the department to 
handle the large increase in this class 
of business which is anticipated. The 
Phoenix has always included accident 
coverage in its list of writings, but here- 
tofore has offered only a limited line 
and given no special attention to the 
cultivation of this business. Now a 
drive for the business is being made in 
recognition of the desirability of accident 
business as one of the most stable and 
dependable sources of casualty pre- 
miums. 

The new series of policies issued by 
the Phoenix includes seven accident and 
one health policy, issued on a new basis, 
more closely fitted to the needs of the 
insuring public. The names of the poli- 
cies are self-explanatory and indicate 
just how each form is applied to a pecu- 
liar set of needs. There are several 
features included that are not ordinary, 
such as option of lump sum or income 
settlement for the usual death or dis- 
memberment feature and the inclusion of 
four way coverage for income, hospital, 
doctor and nurse, rather than the choice 
of two. 


Double Indemnity Provision 


“The producer” is a basic policy, 
planned for those who are the producers 
of steady incomes. It is an income pol- 
icy with double indemnity for private 
automobile, accidents. “Accidental 
means” is replaced with “accidental bod- 
ily injury” in this and the other forms. 
The policy in a unit of $25 weekly in- 
come and $5,000 dismemberment lump 
sum costs $15 annually for class A risks, 
$18 for class B and $21 for class C. 
Disability is paid for life if total or for 
52 weeks at the rate of $12.50 if partial, 
and loss of three-fourths of business 
time warrants payment of $18.75. Twen- 
ty-five dollars is granted for doctor’s fee 
and 100 percent weekly indemnity for 10 
weeks’ hospital and nurse expense. The 
aviation hazard for passengers on regu- 
lar rowtes is covered in the policy. The 
loss of life is not included. 

“The executive” is a policy the same 
as the producer policy, except that the 
loss of life is added. It is applied par- 

(CONTINUED ON NEXT PAGE) 



























































nix Rxtende 
Accident Lines 


PRECEDING PAGE) 
and the form 

The rate is 
$30 tor 
of $25 
dis- 
set- 


(CONT’D FROM 
ticularly to the executive 
is built on the basic form. 
$25 annually for class A risks, 
class B, $35 for class C, in units 
weekly income and $5,000 death or 
memberment. In the latter case the 
tlement is optional as income or lump 


sum, rather than definitely stated as 
lump sum. 

‘The merchant” is designed especially 
for that group of risks and is like the 
executive form, with the same rates per 
unit 

Covers Felonious Assault 

‘The banker” is a banker’s policy 
which differs only by inclusion of dou- 
ble indemnity for injuries received as 
the result of a felonious assault with 
the intent to rob or when engaged i 
official bank duty. It is rated the same 
as the previous two. 

‘The capitalist ” is applied to risks in 
which the income is not the factor, but 


the continuance of investments and this 
form is a life and dismemberment form 
with income provision. The rate 
per unit of $5,000 $15 for class A 
risks, $18 for class B risks and $21 for 
class C. 

‘The craftsman” is designed for the 
skilled worker and is in a smaller lump 
sum unit, with smaller units offered in 
income The rate for a unit of $10 
weekly income and $250 principal sum is 
$12.50; for $10 weekly income and $1,000 
principal sum is $17; for $25 weekly in- 
come and $250 principal sum, it 1s $29; 
and for $25 weekly indemnity and $1,000 
principal sum, it is $33.50. 


only, 


is 


Policy for Professional Men 


“The profesional man” is a_ policy 
designed for dentists and other profes- 
sional men, for whom some limitations 
of underwriting are required. This form 
is issued with a weekly income of $25 
weekly for 104 weeks if prevented from 
the work of his profession and for life, 
if prevented from all work, partial dis- 
ability being paid for 52 weeks at $12.50. 
The lump sum settlement is on a unit 
basis of $7,500, doubled to $15,000, this 
being for loss of life or dismemberment. 
for class A 


The rate is $25 per unit 
risks: $30 for class B; $35 for class C. 
‘The sensible health policy” is a 


health form for a unit of $25 weekly in- 
demnity, with lump settlements of $2,500 
for loss of both eyes, feet or hands and 
other sums graded down. The rate 
$25 annually for ages 18 to 50 for classes 
A to D: $27.50 at ages 18 to 50 for 
classes E to G; $40 for ages 51 to 55 
for class A to D; and $42.50 for ages 
51 to 55 for classes E to G. 


is 


Duffield in Charge 


The accident and health department at 
the home office of the Phoenix has been 
greatly expanded and put under the 
management of Stuart Duffield, a trained 
accident and health underwriter who has 
had 10 years experience in both agency 
and claim work, having been connected 
during those years with the Bankers -In- 
demnity, United States Casualty and 
Commercial Casualty. 


BROWN ASKS WHO 
WILL PAY FREIGHT 
(CONT’D FROM PRECEDING PAGE) 





only way it can make money is by 
doing an immense volume of business 
and investing the volume in state - 
thorized securities 

That the c company quite often has to 
go into court to contest an unjust or a 
fraudulent claim and that it could not 


use the attending physician as a witness 
because a doctor is privileged and al- 
though he would be the company’s ex- 
aminer because of his having been paid 
a fee by the company, an anomalous 
and impossible situation would be cre- 
ated—the doctor being actually but not 
technically or legally a material witness 
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GEORGE 


EDGAR TURNER 


George Edgar Turner of Chicago, gen- 


eral counsel of the Casualty Informa- 
tion Clearing House, has been chosen 
by the conferences on acquisition and 


field supervision cost for both the fidel- 
ity and surety business and casualty in- 
surance to be the arbitrator and local 
representative of the conferences in Chi- 
cago. Mr. Turner will represent the na- 
tional agency committees, which have 
the administering of the work of these 
0 ae emma Mr. Turner was in New 

York last week and made arrangements 
for starting his new work at once. 

He is one the best known men in 
the casualty field, having served the 
Casualty Information Clearing House 
for a number of years. ‘He is a well 
known attorney, versed in insurance 
law, and a splendid speaker. He will 
make the investigations and his recom- 
mendations will go directly to the two 
committees which will have final juris- 
diction in the settlement of any differ- 
ences. 

Casualty companies are of the opinion 
that this appointment will do much to 
straighten out deplorable cdnditions in 
Chicago. Mr. Turner is a man of tact, 
vision and constructive ability. His ac- 
quaintance with casualty and surety ex- 
ecutives has brought him into confiden- 
tial relations with them and they realize 
that he can be depended on. 


of 


on disqualified as a 


witness 


both sides and yet 
for either 


Is Not Company Examiner 


That the company cannot regard the 
attending physician as a company ex- 
aminer, his natural prejudices and judg- 
ment being influenced by his relation to 
the patient. 

That the payment of fees by compa- 
nies to life insurance medical examiners 
not the same thing at all because 
these fees are included in the loading 
of the premium and are recognized as 
an essential factor in the cost to the as- 
sured. 

That the companies do not pay doc- 
tors a fee for the medical statement fur- 
nished by the estate of the deceased, 
that being up to the persons interested. 

That the companies do not require a 
notarized affidavit by the attending 
physician except in extraordinary cir- 
cumstances. 

That if the doctors of regular schools 
refrain by agreement among themselves 
from completing claim blanks unless the 
companies pay them a minimum fee of 


is 


$2, then the companies may be forced 
to refer their assureds to doctors of 
“irregular” schools who will collect the 


fee from the patient or not charge 
fee at all. 


any 





Impasse in Steam Boiler 


Line Follows Bureau Meet | 


NEW YORK, July 17W—As was an- 
ticipated by many underwriters would | 
be the case, the executive committee of 
the National Bureau of Casualty & 
Surety Underwriters has refused to 
recommendation of a sub- 
committee that exception be 
the rule of the organization requiring 
inclusive membership in all departments 
supplied in the case of the 
and machinery line, 
the fold the Boiler & E 
ice Bureau. 


approve the 


ngineering 


Results in Impassé 
The Hartford Steam 

ers Liability and the General Accident, 
while members of the service bureau 
are not members of the National 
reau. The attitude of the executive 
committee creates an impasse so far as 
the steam boiler line concerned, for 
the steam boiler division of the bureau 
is not equipped for rate making, nor has 
it experience records in anything like 
the degree possessed by the service 
organization. 


1S 


Is Important Carrier 


Until it is thus supplied none of the 
companies are disposed to quit the lat- 
ter body. Should the Hartford Steam 
3oiler refuse to join the National Bu- 
reau, the situation will be an embarass- 
ing one, in that the Hartford company 
writes practically 50 percent of the 
steam boiler premiums of the country. 
N. Y. DEPARTMENT IS 

PREPARING FORMS 


NEW YORK, July 17.—The insur- 
ance department has prepared and will 
shortly submit to the casualty com- 
panies for sugestion two forms of policies 
the one for owners and the other for 
car operators to be used when the new 
automobile financial responsibility law 
of New York becomes operative Sept. 1. 


made to | 


steam boiler | 
and thus bring into | 
Serv- | 

; every 


Boiler, Employ- | 


Bu- | 


The department is likewise preparing a | 


set of governing rates to be used in con- 
nection therewith and to that end has 
asked the companies to furnish it with 
their figures for 1929 due July These 
will be gone over in conjunction with 
the experience of previous years. What 
it is hoped will be an aceptable rate 
schedule will then be put forth. 


PLATE GLASS DIVISION 


| efficiently than they have in the 


CONSIDERS NEW PLAN | 


NEW YORK, July 17.—At a joint 
meeting of the governing committee 
and the rating committee of the plate 
glass division of the National Bureau of 


Casualty & Surety Underwriters the 
recommendations of the latter com- 
mittee formulated at its gathering in 
Hartford July 10 were considered. 


These dealt largely with the ironing out 
of certain rate inequalities resulting 
from the recent rate reduction in flat 
car sizes of lights. The conclusion of 
the meeting was to leave the phrasing 


of the proposed revisions to L. <A. 
Sawyer, the bureau’s department man- 
ager, these having been agreed to in 


principle. 


White ional Convention Committees | 





different committees 
annual convention of 


Chairmen of the 
to act during the 


the International Association of Cas- 
ualty & Surety Underwriters at White 
Sulphus Springs, W. Va., Oct. 1-3, 
have been selected as follows: Entertain- 
ment, W. A. Edgar, vice-president 
United States Fidelity & Guaranty; re- 


ception, A. Duncan Reid, president Globe 
Indemnity; registration, J. J. Meador, 
vice-president United States Casualty: 








=! 


Conde Companies Now 
Considering Separation Rule 
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panies 
have are sect 
some of business. 
brought 
Undoubtedly 
lost consic 
iad led to a 
debating in their 
f rking out 
‘by non-bureau 
panies could not be represented 
same agent thus following the 
of the fire companies. 

The companies that had been 
ing their very largely 
more important cities are now 
down the line to the smaller cities and 
towns and getting out into the rural 
communities. A number of companies 
now have field men that are “beating the 
brush. They are seeking agents in the 
villages of 500 inhabitants or so. The 
bulk of this country business is auto- 
mobile. It is here that the non-bureay 
competities is strong especially the mn- 
tuals, reciprocals and the more aggres- 
sive specialty stock companies. Induce- 
ments of various kinds are being offered 
by companies to secure agents. Where 
commissions can not be paid 
some companies will resort to paying 
agents for claim service or resort to 
subterfuges of various kinds so that they 
will not be charged up with extra acqui- 
sition expense. 

On every hand c 
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competition is strong, 
The old time companies are watching 
every turn. They are endeavoring to 
keep up their premiums. The National 


Pureau of Casualty & Surety Under- 
writers has become more militant. It 
will ont allow a company to join the 


organization for one department and be 
non-bureau for others. It is shutting 
down on furnishing outsiders with in- 
formation and rate manuals. Altogether 
it looks as if the organized companies 
intend to protect themselves far more 
past. 


Metropolitan Casualty 
Has Moved to Newark, N. J. 


The home office of the Metropolitan 
Casualty, which has been at 55 Fifth 
| avenue, New York, has now moved to 
10 Park place, Ne wark, N. J., the home 





office building of the Firemen’s of New- 
ark, which owns the Metropolitan Cas- 
ualty. Last Saturday the entire impedi- 
menta of the Metropolitan Casualty was 
transported across the river to its new 
quarters. The Firemen’s erected a new 
home office building in Newark which 
houses its great fleet of fire companies. 
The Metropolitan Casualty will thus 
be in close proximity to the fire man- 
agement, where greater cooperation can 
be secured. The Firemen’s owns 
the Commercial Casualty, which has its 
home office far from the Firemen’s 
building. 
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also 
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———— — 





golf, W. J. 


achusetts 


Falvey, vice-president Mass- 

Bonding; horseshoe pitching 
contest, C. Sewell Weech, assistant sec- 
retary New Amsterdam Casualty: wo- 
mens’ auction bridge tournament, Mrs. 
E. A. St. John; women’s golf tourna- 
ment, Mrs. H. Lyon; transportation, 
C. W. Olson, Jr., Chicago: press, F. 
Robertson Jones, secretary International 
Association of Casualty & Surely Un- 
derwriters. , 
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Saale (ae Quits; ; 
Deficit of $212,000 Shown 


ASSESSMENT OF 


U, S. Inter-Insurance Association Spe- 
cialized on Taxi and Bus Business— 
Operated With N. W. Mutual 


SALEM, ORE., July 17.- 
States Inter-Insurance Association of 
Seattle, in which 90 or more Oregon 
taxicab, auto freight and bus companies 
carry policies, has discontinued opera- 
tions and has cancelled all business in 
force, according to letter received by 
Commissioner Lee from F. T. Hough- 
ton, assistant secretary of the reciprocal. 
“After a careful survey of the situa- 
and a review of the condition as 
shown by the examination made by the 
insurance department of Washington, it 
was estimated that the liabilities 
ceeded the ledger assets to the 
of approximately $212,000,” Mr. 
ton says. 


The United 


tion 


ex- 
extent 
Hough- 


In Operation Since 1923 


The association was organized in 1923 
and was licensed in Oregon in 1925. It 
has been writing policies in Idaho, Utah 
and British Columbia, and has been 
represented as attorney-in-fact by the 
Martin general agency of Seattle, asso- 
ciated with the Northwestern Mutual 
Fire of that city, which obtained con- 
trol of it about a year ago. 

Its annual statement Dec. 31, 1928, 
showed assets of $188,200 and liabilities 
of $186,690, leaving a surplus of only 


$1,510. The liabilities listed included 
unpaid claims, $37,893, and unearned 
premiums, $141,688. The reserves were 


found inadequate by the Washington de- 
partment. 


Assessment of 100 Percent Levied 


Members of the association in Oregon 
have been drawn largely from small 
public carriers. Cancellation of policies 
and bonds will leave them without pro- 
tection. An assessment of 100 percent 
has been levied against all members in 
an effort to wipe out the $212,000 de- 
ficiency and other assessments may be 
necessary before the affairs of the as- 
sociation cam be closed. 

Arbitrary and immediate cancellation 
is not permitted under the Washington 
and Oregon laws, so the association 
members will have 30 days from June 
29 to obtain new policies. 

The affairs of the association have 
been placed in the hands of the advisory 
board and executive committee. New 
officers have been elected to keep the 
association alive until its affairs can be 
liquidated. 


PUBLIC INDEMNITY’S 
CHICAGO PERSONNEL 


C. C. Blackwell, vice-president of the 
Public Indemnity in charge of the Chi- 
cago and western branch, announces the 
following appointments: N. H. Bretz, 
manager of the casualty department, he 
having been assistant superintndnt of 
underwriting at the head office of the 
Zurich; Fred S. Rye, assistant manager 
under Mir. Bretz, who is a son of Vice- 
President Fred A. Rye of the Public 
Fire and Public Indemnity and having 
been special agent of the Constitution 
Indemnity in Checago; F. R. MacGib- 
eny, accounting superintendent, coming 
from the Ocean Accident; J. H. Hart- 
Mann, superintendent of the fidelity and 
surety bond department, he being con- 
nected with the Royal Indemnity 
Chicago office; Walter Pollard of the 
Constitution Indemnity will act as state 
agent in the surety line. 





The Associated Indemnity 


i : t has been 
licensed in Arizona and New 


Mexico. 
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Great Toll of Death | in 
Automobile Accidents 





The first half of this year more than | — , Jan. Feb. March April May 
1s *¢ - 
12,000 persons were killed in automobile pon 2 4 . 9 9 
accidents in this country, which is prac-| tgaho ...’ Non. 9 1 9 9 
tically the same toll as was exacted by | Indiana 69 35 64 700s 75 
motor vehicles during the first six | lowa...... 22 12 11 13 
; Be - . a 
months of last year, it is indicated by Kentucky a ae 18 . a 
7 : ’ ion - - | Kentucky . 21 15 13 , 
figures received by the Travelers from} Maine ... 4 6 3 3 
state directors of vital statistics and | Maryland. 31 20 33 
motor vehicle commissioners. Massa- ~ . ‘ 
om ne . ° chusetts. 55 27 49 0 43 
The history of annual motor vehicle | wichigan 75 Pear x or ; 
accident toll shows that more persons/| Minnesota. 18 15 18 s* 3 
have been killed the second half of the ee: cs 2 2 = Bs 
year than the first half due to the in- ay aa 7 r hia “- 
creased use of automobiles during the | New Hamp- 
summer and fall months. a — 3 5 : . 7 
New Jersey 61 67 85 87 119 
Anticipate 27,000 Deaths pte 3 3 6. 
New Tork. 188 159 175 232 
Reports for the first six months in- — —" « “5 a5 59 OB 
dicate a trend in fatalities, which if con-| Ohio ...... 132 139 139 <a 
tinued, would result in approximately ine nl 12 4 12 12 
me > f » . Se aa 4 ennsyl- 
the same number of deaths this year as sempeey oh 185 75 131 164 162 
last, when 27,500 lives were taken in| Rnode 
automobile accidents. Island .. 6 8 15 D ices 
The tabulation, as received from var- | ©: opera 20 29 * .: a 
° . » ~- . ». akota.. ° ~ « 
ious states for the first five months, is| Tennessee . 27 19 30 30 
as follows: Vermont .. 3 2 None 4 5 
: Virginia 16 19 18 6 30 
a Jan. Feb. March April May Washing- 
Arizona ... 6 Ns ae ox 21 16 26 25 
Arkansas . 16 9 a cone Wisconsin... 18 17 21 
California 178 184 167 145 ee oa a ve 
Connecticut 21 24 31 26 30 | Total -1,395 1,040 1,197 1,129 782 
Delaware 7 Tr sie sees ... Montana—12 for first three months. 














Assessment Carriers Rush 


to Charter Under Old Law 


There has been a rush of assessment 
and mutual organizers to receive char- 
ters from the Illinois department of 
trade and commerce before the old as- 
sessment and mutual company law ex- 
pired July 1. 

Four companies received their cer- 
tificates during the last 10 days in June 


—the Teachers Casualty, which was 
certified July 1; the United Beavers 
Casualty of Peoria, an assessment acci- 
dent and health association, certified 
June 24; the Imperial Accident Assur- 
ance Company of Chicago, certified 
June 24, and the Consumers Mutual 
Life of Chicago. 

An act of the legislature recently 


made the 1893 law ineffective after July 
1. The race to secure departmiental ap- 
proval before that date resulted from 
the fact that the amended law is. strict- 
er particularly regarding reserves. 

Where previously assessment and mu- 
tual concerns could deduct amounts in- 
volved in accidental or disability bene- 
fits in figuring the $1,000 maximum on 
one life which the law imposed, the new 
law, according to insurance men, re- 
quires that these benefits be included in 
the computation. 


New Requirements for Motor Carriers 


OKLAHOMA CITY, July 17—Under the 
new law enacted by the Oklahoma legis- 
lature, just adjourned, which has to do 
with the control and operation of motor 
carriers over the highways of the state, 
all carriers must maintain compensation 
insurance on employes. 

Bonds are also required, to be approved 
ky the corporation commission, for per- 
sonal injury or property damage. The 
law provides that “a copy of such policy 
or bond shall be filed with the corpora- 
tion commission, and after judgment 
against the carrier for any damage, the 
injured party may maintain an action 
upon such policy or bond to recover 
the same and shall be a proper party so 
to do.” 

No sum of insurance is specified. This 
is left to the discretion of the commis- 
sion on each individual case. In the 
old act the amounts were specified. 


American Surety Enters Kentucky 

The American Surety is entering Ken- 
tucky, with Lewis Y. Johnson of Louis- 
ville as general agent. 








New Chicago Mutual Plans 
Conversion to Stock Basis 


Conversion of the Mutual Profes- 


sional, new casualty carrier of Chicago, 
which specializes on malpractice cover 
for beauty shop operators, to a stock 


basis is expected to be accomplished 
within the next six months. 

William H. Ostrander, president, for- 
merly was connected with stock casualty 
companies and he said this week that 
only the matter of meeting financial 
requirements of the Illinois department 
of trade and commerce remains to be 
done. 

The Mutual Professional was licensed 
in Illinois Apr. 15, with John H. Bur- 
well as secretary, Stephen Menes, part 


owner of the Bond House of Illinois, 
360 North Michigan avenue, as treas- 
urer, and James W. Keown and Dr. 


Thomas B. Elder, as the other directors. 


The concern is circularizing Chicago 
beauty shops on a large scale, getting 
out about 40,000 circulars a month. 


Merit rating basis is used by the Mutual 
Professional and attorneys certified by 
the Insurance Claim Association have 
been retained as legal representatives. 

Mr. Burwell is an attorney from Min- 
neapolis who specialized in malpractice 
cases. Mr. Ostrander spent about 10 
years in insurance in Chicago, of which 
three were with the Hartford Accident 
& Indemnity as assistant superintendent 
of the casualty department. 

Recently he organized the National 
Cosmetologist Protective Association, a 
service company for beauty shop opera- 
tors, and these are now being insured in 
the Mutual under a $5,000/$10,000 con- 
tract. 

Raise Wisconsin Speed Limit 

MILWAUKEE, July 17—The Maurer 
uniform traffic code has passed both 
houses of the Wisconsin legislature, has 
been sent to Gov. Kohler, where it is 
said that approval is a practical cer- 
tainty. 

The measure has a 45-mile speed pro- 
vision in open country with limits for 
business and residential districts and for 
special situations. With the serious 
losses suffered in automobile accidents 


in Milwaukee during 1928, when there 
were 11,472 automobile accdents re- 
perted, with 4,281 persons injured, and 


132 persons killed, casualty underwriters 
and safety experts have been cooperat- 
ing in the promotion of the new code of 
traffic ethics. 
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Uphold Sete heeeematiien 
for Reciprocal Members 


ORDERED BY MISSOURI COURT 


St. Louis Circuit Judge Says Policy- 


holders of Federal Auto Must Pay 
Levy for Four Years 


—Circuit Judge 
Louis holds that the 18,000 
held policies in the 
Automobile Insurance 
Association, Indianapolis reciprocal, 
must pay extra assessments for 1924, 
1925, 1926 and 1927 equal to the annual 
premiums for each of those years. 

It was the most drastic court order 
affecting an insurance organization ever 
issued in Missouri and was made at the 
request of R. H. Abekan, Missouri re- 
ceiver for the reciprocal. He acted 
under the original receivership proceed- 
ings now pending in the circuit court 
at Indianapolis, where a similar order 
was issued against 100,000 policyholders. 


ya 


LOUIS, July 17. 


Sale of St. 
Missourians who 


defunct Federal 


Further Assessments Possible 


It is estimated that the Missourians 
will be forced to pay at least $250,000 
as their share of the $1,200,000 deficit 
of the Federal Automobile and that the 
court costs alone will add another $100,- 
000. However, should the assessments 
for the years 1924, 1925, 1926 and 1927 
prove insufficient to make up the com- 
pany’s losses and the cost of the re- 
ceivership and liquidation, it is certain 
the solvent policyholders will be called 
upon for further assessments. 

In issuing his order Judge Sale put 
in a reservation to the effect that policy- 
holders would be permitted, if they de- 
sire, to present any legal defense they 
may have to the assessments. How- 
ever, this is but a very thin straw, since 
the receiver pointed out to the court 
that under the contracts whereby the 
policies were issued the subscribers 
bound themselves to contribute to pay 
the reciprocal debts. 


Attachments May Be Filed 


While Receiver Abeken has not pub- 
licly outlined his plans for collecting the 
$250,000 or more from the Missouri 
policyholders, it is probable that if ne- 
cessity arises individual attachmente 
will be filed with the recorder of deeds 
against the property holdings of the 
policyholders, which would bring home 
to St. Louisians and other Missouri 
owners of automobiles that they assume 
real responsibilities when they buy re- 
ciprocal insurance. 


Federal Surety Makes 
King Its Agency Head 





W. L. Taylor of the Federal Surety 
announces the appointment of Robert S. 
King of Detroit as superintendent of 
agents at the home office. Mr. King 
has been for the past five years resident 
manager of the Federal Surety’s Michi- 
gan department. Prior to that time he 
was connected with the American Surety 
and at one time was with the National 
Surety. 

Since the resignation of Oakley H. 
Beyer in 1924 there has been no one hav- 
ing the title of superintendent of agents 
at the home office. The work, however, 
has been handled by W. H. Stuart, 
assistant general manager. The expan- 
sion program has made it necessary for 
Mr. Stuart to give all of his time to ex- 
ecutive matters. Mr. King will take over 
the agency matters heretofore handled 


by Mr. Stuart. 

Mr. King will be succeeded in De- 
troit as resident manager by F. W. 
Alexander, who recently went to the 


company and has been acting manager 
of the Chicago office. Announcement 
of a successor to Mr. Alexander will 
be made later. 











S. E. Larsen & Co. to Manage | 
Texas for Lloyds Casualty | 


| for the plate glass line as heretofore, 


OLD CONNECTION UNCHANGED | 


Carrier Prospering Under Reorganiza- 
tion and Skilled Staff—Extending 
Operations Into Many States 


NEW YORK, July 17.—A recent im- 
portant field appointment by the Lloyds 
Casualty of this city is that of S. E. 
Larsen & Co. of Galveston as managers 
for Texas. 

The agency will handle ali lines issued 
by the company, and its office will be 
equipped with a complete engineering 
and claim service, enabling it to furnish 
local representatives and assureds with 
every facility for the thorough handling 
of business. 

Larsen & Co. have been operating in 
the Lone Star State for several years, in 
the course of which time they have built 
up a fine field plant, and have earned 
the commendation of all with whom 
they have had dealings. 

C. R. Burton & Co., of Dallas, who 





| though this type of business will also be 


THE NATIO 


have long represented the Lloyds Plate Difficult to Tell the 


Glass (forerunner of the present Lloyds 
Casualty) will continue their association 


written by the Larsen office. 

Texas is a broad and constantly ex- | 
panding field and offers a fine oppor- | 
tunity for the development. of casualty | 
lines, of which full advantage will be | 
taken by representatives of the Lloyds | 


Casualty. 


With the greatly increased financial | 
resources and the strong managerial | 
staff secured to the Lloyds Casualty | 


under its reorganization plan effected | 
early in the present year, the company | 
is going ahead at a rapid rate, and yet | 
upon sound lines. 


Strong Executive Staff 


Its executives all are experienced 
underwriters who know the pitfalls as 
well as the safe pathways of the busi- 
ness, and carefully avoid the former. 

It is now licensed under its amended 
charter in 31 states and has applications 
pending in all others of the Union. 
Favorable reports from each are ex- 
pected within a short time. Present as- 
sets of the company are in excess of 
$5,000,000, its capital $2,000,000 and its 
net surplus is close to $2,750,000. 





NAL 


| future 
| irritation of having participating carriers 


UNDERWRITER 


July 18, 1999 











Proper Steps to Take 


|NATIONAL COUNCIL ISSUE UP 


Number of Stock Company Executives 
Want to Pull Away Entirely 
From Mutuals 


NEW YORK, July 17.—Undoubtedly 
casualty companies, especially the stock 
companies that are members of the Na- 
tional Council on Compensation Insur- 
ance are put to it to decide as to their 
course in view of the constant 


in the same enterprise that are able oft- 
times to block any action the stock com- 
panies desire to take although the 
former are in the minority. Many ex- 
ecutives would be glad to see the stock 
companies pull out entirely from the 
National Council and have the National 
Bureau of Casualty & Surety Under- 
writers do all the rate making as it does 
in other casualty lines. 

However, compensation rates are con- 
fronted with the political influence be- 




















Saturday 


Gutted by Fire— 


yet open again Monday ¢ 


Saturday morning in the Home Offices—em- 
ployees busy cleaning up the odds and ends of 
the week’s work. And then a telegram from a 
Middle Western unit of the agency organ- 


ization— 


“OUR OFFICE TOTALLY DESTROYED 
BY FIRE. RUSH NEW POLICIES AND 


SUPPLIES.” 


An immediate bustle of activity in the 
Visions of the usual 
Saturday half-holiday gone glimmering, but 
never a growl, not a complaint. Only a speed- 
ing up as a smooth-working organization co- 
operates to meet the emergency call for 


Agency Department. 


service. 


ing to respond. 






The gutted agency 

is enabled to open 

for business as usual in temporary quarters on 
Monday morning. 


An emergency call for service—but it found 
the Continental organization ready and will- 


Executives and employees of 


these Companies stand united and prepared at 
all times to aid their field representatives, 
even though self sacrifice and personal incon- 
venience is involved. Theirs is the Continental 
conception of service—the service that builds 


an agency’s busimess. 


Supply orders pile up in the stock room. The 


entire force labor all Saturday afternoon—re- 
port again for duty Sunday morning. Finally 
Shipment of full agency 
equipment is completed by Sunday afternoon. 


the task is done. 


Chicago 


CONTINENTAL CASUALTY COMPANY 
CONTINENTAL ASSURANCE COMPANY 


Illinois 


——__ 


cause in many states there is state regy. 
lation or control. Undoubtedly ¢h 
National Council has done much alop 
political lines to get rate adjustments 
approved. There has to be much finegge 
It is no easy matter to convince the 
state authorities that this step or that jg 
needed. Frequently diplomacy of the 
highest kind is required and whether 
the National Bureau could accomplish 
this entirely backed by stock COMpanigs 
is a question. It is this feature no 
doubt that is holding some of the stock 
cfiices back from breaking away 


. rs . . - . €n- 
tirely from the National Council. 


Leslie a Harmonizer 


General Manager William Leslie, who 
has resigned from the National Counejj 
to take his new position in San Frap. 
cisco, was able to harmonize as far as 
possible the various elements comprising 
the organization. With him gone it will 
be a difficult matter to secure another 
man who can be a hub around which 
all will rotate. 


Two Companies Plan to 
Cooperate in Big Cities 





The purchase of the New York Cas. 
ualty by the American Surety will re. 
sult in branch offices of these companies 
being placed in close proximity in the 
large cities. For instance, in Chicago 
the field and underwriting departments 


of the New York Casualty will be 
moved to_a section of the American 
Surety’s Chicago branch office. H. B, 


Doten, however, continues as manager 
of the New York Casualty, and will con- 
duct its affairs separately, so far as pro- 


duction work is concerned. J. L 
Maehle is manager of the American 
Surety. The claim department of the 


American Surety will be moved to the 
present New York Casualty quarters in 
the Insurance Exchange, that the 
claim work of both companies will be 
in the same quarters. Jacob Pfeiffer, 
middle district manager of the Ameri- 
can Surety, will move his quarters from 
the American Surety office to the pres- 
ent office of the New York Casualty. 
In the realignment, the American Surety 
will underwrite all the surety, burglary 
and forgery business written by both 
companies. The New York Casualty 
will underwrite the remainder of the 
casualty lines. 


so 


Hoosier Increases Capital 


The Hoosier Casualty of Indianapolis 
has filed new articles of incorporation 
increasing its capital to $150,000, as au- 
thorized at the last session of the In- 
diana legislature, and-also broadening 
its charter so as to write full coverage 


automobile insurance. Heretofore the 
Mid-West Insurance Company of In- 
dianapolis, which is under the same 


ownership, has been carrying the auto- 
mobile casualty coverages. That com- 
pany also writes plate glass insurance. 
It is not the plan of the Hoosier Cas- 
ualty to reinsure the present automobile 
casualty carried in the Mid-West, but it 
is probable that no more new business 
of that class will be placed with it, and 
it will hereafter write plate glass insur- 
ance only. 








Bleachers Collapse, 114 
Injured, No Insurance 


FARGO, N. D., July 17.—No 
liability insurance carried on 
the bleachers of the North Dakota 
state fair grounds at Fargo, which 
collapsed during the state fair last 


was 


week, causing injuries to more 
than 114 people, according to as- 
sociation officers. 


Investigation disclosed that the 
timbers in the bleachers that gave 
way had rotted on the inside, al- 
though they had every appearance 
of being safe, far the ex- 
terior was concerned. 


so as 
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Modern Company Progress 


In the First Six Months of Operation in the Year 
Nineteen Hundred and Twenty-nine 
WE MADE 35 MAJOR APPOINTMENTS 
WE MADE 81 LOCAL APPOINTMENTS 
WE ENTERED 28 STATES 

















We Perfected Arrangements to Write Multiple Casualty 
and Surety Lines 


We Installed Complete Local Claim Facilities for Every 
Major Appointment Made 
AND SO, 
IF YOU ARE INTERESTED IN REPRESENTING A MULTIPLE LINE CAS- 
UALTY AND SURETY COMPANY, A COMPANY WHICH IS FINANCIALLY 
SUBSTANTIAL, ONE WITH AN EXPERIENCED HOME OFFICE PERSON- 
NEL, SYMPATHETIC AND COOPERATIVE TO THE PROGRESS OF INDI- 
VIDUAL AGENTS, A COMPANY THAT WILL GIVE COMPLETE CLAIM AND 
UNDERWRITING SERVICE—THEN 


WRITE TO-DAY TO THE 


Standard Surety & Casualty Company 


OF NEW YORK 
80 John Street, New York, N. Y. 




















JOHN R. ENGLISH FRANK G. MORRIS CHARLES E. HEATH 
Vice-President President Vice-President and Secretary 
STANLEY MAYNARD 
CAPITAL $1,000,000.00 Manager of Agencies SURPLUS $1,600,027.13 
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replace 
your 


\ PlateGlass 
this morning- 








“Yes, two hour 
service is not at 
all unusual,”’ Mr. 
Jones; “We depend 
upon the American 
Glass Company, 
the leading Chi- 
cago company, to 
carry out our 
promise of prompt 
Plate Glass Re- 
placements and 


hey have never 
failed us!” 


AMERICAN 


GLASS CO. CAL 


1930-42 NO. BRANCH ST. R 
CHICAGO, ILL. 











Assured Loses by Not 
Giving Prompt Notice 





NO CAUSE OF ACTION SEEN 





Person Injured Had No Basis for a 
Suit Under the Terms of 
the Policy 





In Peeler vs. United States Casualty, 
supreme court of North Carolina, 148 
S.E. 261, the defendant issued a liability 
policy to one Graham covering his auto- 
mobile. Graham collided with the plain- 
tiff and the latter secured a judgment 
against Graham for damages suffered. 

Plaintiff brought action to enforce the 
judgment against defendant, insurer of 
Graham. Defendant charged that Graham 
had failed to comply with the provision 
of the policy requiring written notice of 
the accident. This, defendant contended 
voided the policy as to Graham, and 
also voided the policy as to plaintiff. 
Plaintiff filed suit and recovered judg- 
ment in the lower court. 


Judgment Was Reversed 


Oni appeal the higher court in re- 
versing this judgment, said: 

“The provision requiring written no- 
tice is a condition precedent to the as- 
sured’s right to recover damages, al- 
though it contains no express forfeiture 
clause.... The reason for requiring 
such notice is obvious. It was to enable 
the defendant to investigate the facts 
and circumstances of the accident while 
they were fresh in mind, with the view 
of settling the loss in case it should be 
so advised, and, in case of a contest, to 
be prepared to defend the same as 
stimulated im the policy. .. 


Plaintiff Can Not Maintain Action 


“It would be extravagant to hold that 
plaintiff in this action, who is not a 
party to the contract between the de- 
fendant and Graham, acquired rights 
under the policy which are superior to 
Graham’s, and that the defendant is 
liable to him, although it is not liable 
to the party with whom the contract 
was made. One who seeks to take ad- 
vantage of a contract made for his 
benefit—if in) any view the contract of 
insurance can be construed as made for 
the plaintiff’s benefit—must take it sub- 
ject to all legal defenses, such as the 
nonperformance of conditions. ... 

“As the assured failed to comply with 
the contract, and as the plaintiff has no 
rights superior to those of the assured, 
the plaintiff can not maintain his action. 
The motion for nonsuit should have been 
allowed. The judgment must therefore 
be reversed. Reversed.” 


CHICAGOANS TAKE BOAT TRIP 
TO PANAMA ON VACATIONS 





Several Chicago insurance men left 
that city last Saturday on the Pan- 
ama Limited to board the “Atlantida,” 
a Honduran passenger steamer, for a 
trip to Havana, Panama, Nicaragua and 
other South American points. 

According to Timothy E. Dunne, 
manager of the fidelity and surety de- 
partment of the Chicago branch of the 
Union Indemnity, and vice-president of 
the Chicago surety association, who was 
active in arranging the trip, all you 
have to do on board the “Atlantida” is 
to press a button and the steward will 
bring you what you want. 

In addition to him there are pres- 
ent on the voyage Frank Leonard, Cook 
county manager of the Firemen’s of 
Newark group; S. P. Armstrong, surety 
manager for Fred S. James & Co., and 
A. J. Waldron of John A. Funk & Co., 
insurance brokers on the south side, 
Chicago. Thomas Gordon, editor of 
the “Polish Daily News,” Chicago, and 
Nora Gleason and Catherine Logan of 
the staff of “Liberty,” Chicago, will ac- 
company the party on their vacation. 


—-.. 





Made Chairman 




















CHARLES W. OLSON, JR. 


C. W. Olson, Jr., A-1239 Insurance 
Fxchange, Chicago, is chairman of th 
transportation committee for the cas. 
ualty convention to be held at White 
Sulphur Springs, Oct. 1-3. Mr. Olson's 
father was formerly the transportation 
chairman. Reduced rate certificates ar 
being supplied so that the round trip 
rate is one and one-half times one way 
fare. 


Not Carrying Adequate Cover 


MADISON, WIS., July 17—Investiga- 
tion by city officials reveal that taxicab 
and rent-a-car companies are operating 
in Madison without carrying adequate 
insurance as required by law. The Maii- 
son Railways Company may be required 
to obtain licenses and bonds to operate 
buses on special occasions and not on 
regular routes in competition with other 
carriers. 


Lee Heads Baltimore Club 


The board of governors of the Casu- 
alty & Surety Club of Baltimore elected 
the following officers for the ensuing 
year: O’Donnell Lee, Maryland Casualty, 
president; John D. Mahon, New Amster- 
dam Casualty, vice-president; F. H 
Strickland, New Amsterdam Casualty, 
treasurer; W. E. Moore, United States 
Fidelity & Guaranty, secretary. 


Seaboard Surety Dividend 


The Seaboard Surety has declared its 
first dividend of 1% percent. It was or- 
ganized at the close of 1927. It has re 
cently entered a number of states. It is 
associated with the Yorkshire and the 
Seaboard Fire & Marine. 
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a WORKMEN’S COMPENSATION 








insurance man, as trustee. A dozen of | into with the International Reinsurance 


the largest stevedore companies in the 
state of Washington are members of the 
pool and an agreement has been entered 


| 





of Los Angeles, whereby the latter will 
pay all of the pool's individual losses in 
excess of 90 percent. 





STATE FUND LEAVES BUREAU 


Claims California Rating Organization 
Is Completely Dominated by 
Stock Companies 


SAN FRANCISCO, July 17.—The 
falifornia state fund has withdrawn 
from membership in the California In- 
gpection Rating Bureau. Frank J. 
Creede, manager of the state fund, who 
signed the letter, claims that the non- 
stock carriers have not been given areal 
yoice in the management of the organ- 
ization. 

The letter of resignation, which will 
fe acted on at a special meeting of the 
member companies of the bureau called 
for July 18, says in part: 

“For some time we have been dis- 
satisfied with the organization of the 
bureau. At the present time the con- 
trol and management of the bureau is 
entirely in the hands of the stock car- 
riers. By the simple expedient of call- 
ing a general bureau meeting, the stock 
cafriers may at any time decide any 
question of importance, irrespective of 
the wishes of the other bureau members. 
This is contrary to the fundamental 
principle upon which the California In- 
spection Rating Bureau and similar or- 
ganizations are organized. When the 
bureau was first organized, an attempt 
was made to maintain an equal balance 
between stock and non-stock carriers. 
However, even then the non-stock car- 
fiers were not allowed to choose their 
own committee members, as they were 
chosen by the majority vote of the bu- 
reau, which meant by the stock carriers 
in view of their large numerical ma- 
jority. 

Objects to Committee Selection 


“Not satisfied with their right to name 
the non-stock members of the com- 
mittee, the stock carriers elected a par- 
ticipitating stock carrier to the im- 
portant classification and rating com- 
mittee as a non-stock representative. Of 
course, it was necessary for them to 
amend the bureau constitution before 
they did that, but with their numerical 
majority, this was a simple matter. It 
is beside the point to argue that a stock 
participating carrier should be classed 
with the non-stock carriers merely be- 
cause it returns a portion of its profits 
te its policyholders. The fundamental 
difference betweer stock and non-stock 
cafriers is that one group is operated 
and organized primarily for the benefit 
of its stockholders, while the other group 
is operated nrrimarily for the benefit of 
its policyholders. In any event, as far 
as stock participating carriers are con- 
cerned, no matter what might be said 
to the contrary, it is our opinion that 
their interests lie entirely with the stock 
¢arriers.” 

The California Inspection Rating 
feau is a voluntary organization 
formed by the compensation writing 
companies shortly after the minimum 
compensation rate law became effective 
in 1915. W. A. Chowen, a former stock 
msurance man, has been manager of the 
bureau since its inception. He was at 
one time Pacific Coast manager of the 
Frankfort General, prior to which he 
held the same position with the Aetna 


Life. 
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Hold Employers for Not Insuring 
PITTSBURGH, PA., July 17.—Charged 

With failure to carry workmen's com- 

pensation insurance, as required by a 

Tecently enacted Pennsylvania state law, 

i employers have been held for court! 

trials. Among the defendants are a dozen 

festaurant keepers, an ice dealer and | 

Se¥eral proprietors of garages and small 

Stores. 

‘In making the informations within | 

the past few days, State Secretary of | 

Labor Peter Glick announced the launch- | 

ing of a statewide drive to compel re-)} 

faicitrant employers to comply with the 
law. Edward F. Gefs, labor department 








agent, who investigated the local cases 
and whose notices to the defendants were 
ignored, was threatened with bodily 
harm by some of the restaurant men. 


Renew State Fund Referendum Plea 


BOSTON, July 17—Martin T. Joyce, 
legislative agent of the Massachusetts 
branch of the American Federation of 
Labor, has filed preliminary papers with 


the secretary of state to have placed on | 


the state ballot in 1930 the 
establishment of a state fund for the 
handling of all workmen’s compensation 
unless the legislature should pass a law 
to that effect in the interim. The meas- 
ure has been submitted to the attorney 
general for approval as to form and 
legality as is required under the initia- 
tive and referendum act. 


Form Self-Insurance Pool 


SEATTLE, WASH., July 17—Organiza- 
tion of the Stevedores Self-Insurance 
Pool for the purpose of furnishing Wash- 
ington stevedore companies insurance 
under the federal harbor workers’ com- 
pensation act, has been effected here 
with D. K. MacDonald, Seattle marine 


question of | 








CHANGES IN CASUALTY FIELD ‘ 














TRAVELERS’ 


K. R. Webb Heads Omaha Branch 
Office, George A. Voth Takes 
Charge at Des Moines 


Kenneth R. Webb has been appointed 
manager for casualty lines of the Trav- 
elers’ branch office at Omaha. In taking 
up his duties in that city, Mr. Webb re- 
turns to the territory where he first 
began his service with the Travelers. 
Mr. Webb was manager at Denver be- 
fore his appointment at Omaha. 

George A. Voth, who was manager 
at Omaha prior to the appointment of 
Mr. Webb to that position, has been 
made manager at Des Moines. Mr. 
Voth has been with the companty since 
1924, first serving as a field assistant 
at Oklahoma City, where he was named 
assistant manager im February, 1928. 





NEW MANAGERS He remained in that capacity until his 
| selection 
} 


as manager at Omaha last 


December. 


Hutchinson Is Camden Manager 


O. C. Hutchinson has been appointed 
manager of the Travelers at Camden, 
N. J. He went with the company in May, 
1924. He was formerly manager at Wil- 
liamsport, Pa. He served field as- 
sistant at Wheeling for years. 


as 
two 


Harris Succeeds Derden 
Frank L. 
southwestern 


Harris has been 
superintendent 


appointed 
of agents 


| for the Continental Casualty, with head- 


quarters at Dallas. Mr. Harris has had 
charge of the southwestern states for 
the United States Casualty. 

He succeeds J. Edgar Derden, who is 
now connected with S. E. Larsen & Co., 
general agents, at Galveston, Tex. Mr. 
Derden will have charge of casualty, as 
Larsen & Co. have been appointed Texas 
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CAPITAL $2,000,000 
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managers for Lloyds Casualty of New) partment 


York. 
MacDonald in the Field 


Victor A. MacDonald, for nearly a year 
past assistant to Hugh Millard, super- 
intendent of the fidelity and surety de- 





in the Chicago branch office 
of the Century Indemnity, has been 
transferred to the agency division, and 


assigned to the development of the Michi- 


He 
Chi- 


gan and northern Indiana territory. 
will continue to be located in the 
cago branch office. 
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TEACHERS CASUALTY LICENSED 


Will Sell Accident and Health to Edu- | 


ators and Blanket Bond Busi- 
ness Without Agents 





Formation of a new assessment 
dent and health company, 
Casualty, 
Bankers building, Chicago, 
made known with issuance of a certifi- 
cate of association by the Illinois de- 
partment of trade and commerce. 

. W. Stamiper, secretary of the Phy- 
sicians Protective Casualty, another new 
carrier, was active in the organization. 
The officers are: President, Dr. William 
E. Washburn of Kewanee, IIl.; vice- 
president, Dr. M, T. Rogers of Moline, 
and Mr. Stamper, who is secretary, 
treasurer and general manager. 

A board of 11 directors is 
selected, on which are Drs. 
Washburn, Dr. William 
Havana, Ill., Dr. 
Peoria, Dr. Charles 
surgeon of Havana, 
and Oscar Serlin of 
insurance brokers. 

The Teachers Casualty will specialize 
in selling a small accident and 
contract direct by mail to teachers, 
principally in the form of blanket bonds 
covering entire school boards. There 
will be no agents. 

The contract calls for $1,000 principal 
sum with $100 a month from date of 
injury in of accident and $100 a 


has been 


being 


A Steele 
Peters Weins 
Atkinson, 
Ill., Mr. Stamper 
Serlin & Rothman, 
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month for the first whole week and 
thereafter in case of sickness. Mr. 
Stamper announced that monthly in- 


demnities will be paid for life on both 
confining sickness and accident benefit, 
so long as disability lasts, but a two 
month’s limit covers non-confining sick- 
ness. The entire contract is reinsured 
with the Business Men’s Assurance of 
Kansas City, Mr. Stamper said, the 
same carrier with which the Physicians 
Protective has a reinsurance treaty. 

The rate for the policy is $46 for the 
first year and $36 every year thereafter. 

Mr. Stamper has been in the Chicago 
insurance business about five years, for- 
merly having been an insurance broker 
3efore that he was in 
the advertising business and it is on this 
experience that he is basing the direct 
mail campaign of the two companies 
which he is secretary. 


PUTTING OUT UNUSUAL FORM 


Imperial Casualty of Columbus Spe- 
cializes in 20-Payment Premium 
Accident Policy 


The Imperial Casualty of Columbus, 
O., which has just started business, is 
specializing on an unusual form of acci- 
dent policy, a 20-premium payment ac- 
cident form. The policy contains pro- 


visions for cash surrender values and 
extended insurance and becomes fully 
paid up at the end of 20 years. For 


$5,000 principal sum and $25 weekly in- 





of | 


demnity, the annual premium is $27.50. 
A premium reserve of $9 is set aside 
from the second annual premium and 


each one thereafter. The surrender 
value of the policy is to be the prem- 
ium reserve, less any indebtedness to 


the company. At the request of the in- 
sured, premiums may be charged to the 
premium loan against the premium re- 
serve, with interest at 6 percent, pro- 
vided the surrender value is sufficient 
to cover the loan. On default in pay- 
ment of premiums, the insurance will 
be extended automatically as nonpartici- 
pating term insurance for a certain time 
from date of default as the premium re- 
serve will provide. Participating paid 
up insurance for such amount as the 
premium reserve will provide may be 
obtained in lieu of automatic extended 
insurance. In case of death from any 
cause while the policy is in force, the 
company will pay to the beneficiary the 
premium reserve for the year in which 
death occurs. 

At the end of 20 years, the insured 
has three options: (1) The then prem- 
ium reserve of the policy in cash; (2) 
its equivaent in 8 percent guarantee 
fund certificates of the company, or (3) 
its equivalent in paid-up participating 
insurance. 

The accident coverage provided is of 
practically the standard form, without 
frills. 

Edward A. Schambs, president of the 
company, was one of the original stock- 
holders of the Ohio National Life and is 
one of the directors of the American 
Citizens Life of Columbus. H. P. An- 
gell, secretary of the Imperial Casualty, 
also was formerly connected with that 
company. 


AMERICAN BANKERS 
TO DEDICATE BUILDING 
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that city, Dec. 19-21. The building js , 
12-story modern office building at Cass 
and Olhio streets on the north side. At. 
tendance at the convention will depend 
on amount of business produced. Freq. 
erick H. Rowe has served as president 


since 22 years ago. The American 
Pankers is the result of the combinatiog 
of the American Bankers and _ the 


Cloverleaf Casualty. 


UNITED OF CHICAGO TO 
INCREASE ITS CAPITAL 


The United Insurance Company of 
Chicago, which writes legal reserve life 
insurance, will hold a_ stockholders’ 
meeting Aug. 10 to vote on the propogi- 


tion of increasing the capital from 
$100,000 to $200,000. The par value of 
the stock is $25 a share. The same 


management controls the United States 
Mutual which writes health and acc. 
dent insurance and has made a great 
success. When the United has its $200,. 
C00 capital it can write accident and 
nealth insurance as well as life. 


NATIONAL L, & A. ANNOUNCES 
MANY MANAGERIAL CHANGES 


Several 
nounced 
dent. 
of the 


managerial changes 
by the National Life 
Manager J. A. Beatty, formerly 
Springfield, Mo., district, has 
taken charge of Indianapolis No. 1, 
=. <.. Klingholz, who for many years 
has been in charge of that district, is on 
an extended leave of absence. Manager 
C. Staples, formerly of Kansas City, 
Mo., is transferred to New Orleans No. 
2 as manager, succeding H. F. Austin, 

absence 


are an- 
& Acci- 


— 
ie 


who is on am extended leave of 
on account of his health. E. O. Morris, 
formerly of Topeka, succeeds Mr, 
Staples in Kansas City. Superintendent 
T. M. Weisinger of Beaumont, Tex., be- 
comes manager at Topeka, and Super- 
intendent L. H. Hutcheson of Topeka 
succeeds Mr. 

Special Agent J. D. 


3eatty at Springfield. 
Rutledge, 


who 
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has been’ on Southern Manager G. C. 
Lynch’s staff for some months, has been 
promoted to manager at Jackson, Tenn., 
and Superintendent C. E. Weatherly of 
Atlanta No. 1 has been made manager 
of the newly created district at Rome, 
Ga. , ere 

Cc. A. Jarratt of Corpus Christi, Tex., 
B. Kohn of Philadelphia No. 2, H. N. 
Keifer of Gary, Ind., and L. J. Dunn of 
Oklahoma City have been advanced to 
superintendencies in their respective dis- 
tricts. Joe Dickerson of Beaumont has 
heen promoted to superintendent and 
placed in charge of a staff in the Bryan, 
Tex., district. 


BANKERS NATIONAL 
WILL WRITE ACCIDENT 


The Bankers National Life of Kansas 
City is opening a health and accident 
department in charge of William Mc- 
Callum, who has had a number of 
years’ experience in that branch. Mr. 
McCallum has been connected with the 
Pankers National Life in its agency 
department and is well qualified to take 
charge of this new work. All lines of 
commercial accident and health insur- 
ance will be written. Policies of a lim- 
ited nature will be issued on a reason- 
able premium basis. 


Will Reach Million Mark 


The Washington Fidelity National of 
Chicago expects this year to increase 
its business so that its premium income 
on the combined lines will be about $1,- 
000,000. 


Petition for Approval of Form 


Petition has been filed with Commis- 
sioner Dan V. Boney of North Carolina 
by five carriers asking that the depart- 
ment approve accident and health poli- 
cies providing for payment of benefit 
only in case the assured is prevented 
from performing the duties of “any” oc- 
cupation, rather than the duties of “his” 
occupation. The companies involved are 
the American Casualty of Pennsylvania, 
Benefit Association of Railway Employes, 
Illinois, Central Casualty of Ohio, Fed- 
eral Life and Washington Fidelity Na- 
tional, both of Chicago. Approval of 
health and accident policy forms incor- 
porating the phraseology asked for pre- 
viously was denied by the department. 
The petitioners declared that policyhold- 
ers would quickly grasp the opportunity 
to draw indemnity if they were per- 
mitted to receive payment while tem- 
porarily engaged in another occupation 
than their own. 


Gets Out New Policy 


The Washington Fidelity National has 
gotten out a new policy called the “bank- 
ers’ special policy.” It is a low cost 
policy, giving double accidental death 
benefit and total permanent disability 
benefits. For instance, at age 25 on a 
$1,000 policy the life insurance premium 
will be $11.14, the double indemnity 
$1.50, the total and permanent disability 
$2.43 or a total cost of $15.07. The pol- 
icy term is 39 years, the expectation of 
life at age 25. At any time before the 
Policy expires the holder may convert it 
to any ordinary policy. 


Will Meet at Atlantic City 


The annual meeting of the Interna- 
tional Federation of Commercial Trav- 
elers insurance organization will be held 
at Atlantic City, Aug. 26-28. Ira F. Libby 
of the Commercial Travelers Eastern 
Accident of Boston, secretary of the fed- 
eration, is arranging the program for 
the meeting. 


Has New Home Office Agency 


BOSTON, July 17—The Massachusetts 
Accident, through President Chester W. 
McNeill, announces the appointment of 
the newly organized Cooledge & Arms 
Company as the home office general 
agency of the company, with offices at 
161 Devonshire street, Boston, and with 
Supervision over the agency force of the 
company for Massachusetts, exclusive of 
the ordinary department. The agency 
will put the company into closer touch 
with its producing force. 

The organization of the Cooledge & 
Arms Company was brought about largely 
by President McNeill. Charles A. Arms, 








who has had experience as assistant 
manager of a life company for some 
years, is president of the new corpora- 
tion. Walter S. Cooledge, treasurer, and 
Walter S. Cooledge, Jr., clerk and direc- 
tor, are members of the brokerage firm 
of W. S. Cooledge & Co. of Boston. 


Would Dispel Summer Slump 
ATLANTA, July 17.—To disprove the 
generally accepted theory that the sum- 
mer months are dull business months, 
the Bankers Health & Life is conducting 


a special contest for new business in 
July. 

“We expect,” says Peyton W. Jones, 
secretary-treasurer, “to prove that the 


summer can be made just as productive 
as any other season if our men will 
work and our company’s advantages are 
properly set before the public through 
newspaper advertising. We expect to see 


some startling results before the con- 
test closes.” 
Bourret Made Tulsa Manager 
Field Superintendent B. Bourret of 
Kansas City has been promoted by the 
Washington Fidelity National to be 


manager of the Tulsa, Okla., district. 


Curtis With Metropolitan 


Finnegan & Jeffery of Chicago, man- 
agers of the Metropolitan Casualty, an- 
nounce that Lloyd Curtis will take 
charge of accident and health produc- 
tion in their office. He has been in sales 
work of various kinds. B. F. Amato, 
who has been in charge of accident and 
health underwriting, will continue for 
the present in that department that 
Mr. Curtis can give his time entirely to 
production. 


so 


Has Moved to Indianapolis 


The American Underwriters Health & 
Accident, with executive offices in the 
Occidental building at Indianapolis, is 
the same company that had its home 
office in Peoria, Ill The company is 
levying an assessment owing to the 
heavy claims. The actual head office is 
at Springfield, Ill. It is understood that 
Grover C. Lippard, former secretary, has 
sold his interests to Earl M. Henderson, 
who is now the main factor in the com- 
pany. 

The Lincoln Mutual Casualty is also be- 
ing organized to write accident and health 
insurance, under the same management 
as the American Underwriters. Robert 
Shingler, who represents a number of 
fire mutuals in Indianapoljs, is asso- 
ciated with Mr. Anderson in the manage- 
ment of the two companies. 


Accident Notes 


The California department has ap- 
proved plans for the merger of the Sierra 
Nevada Life & Casualty of Oakland with 
the Mountain States Life of Hollywood. 

The northern California agency of the 
Pioneer Casualty, under the manage- 
ment of Mike O’Sullivan, wrote $32,973 
in premium last month. Wade H. Zoel- 


lin was the leading producer in June. 
This month the agency has $42,000 in 
premiums as its goal. 








Casualty Notes 














The Public Indemnity has been licensed 
in Illinois, Michigan and Minnesota. 

The Federal Surety has been licensed 
in New Jersey. It is being entered in all 
the eastern and New England states. 

The Equitable Casualty & Surety has 
appointed the Federal Insurance Service 
Company as general agent at Akron, O. 

M. D. Shepherd, formerly a local 
agent at Carbondale, Pa., becomes spe- 
cial agent of the Aetna Casualty at Buf- 
falo. 

The Detroit branch of the Employers 
group announces the resignation of H. G. 
Patterson, who has been a special agent 
operating out of the Detroit office for 
several years. 

A bill proposing a financial responsi- 
bility law to govern motorists, similar 
to that recently adopted in New York 
and New Jersey, is before Congress for 
application in the District of Columbia. 


T. C. McLaughlin, manager of the cas- 
ualty department of the Travelers branch 
office at Milwaukee, has announced the 
appointment of Jerome C. Daly as field 
assistant, assigned to the Milwatkee 
office. Mr. Daly graduated from Mar- 
quette University, Milwaukee, in June. 
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SENIE A I COONUNLANY 


Modernization 
Is 
Simplification— 


A demand answered by the 
Universal Casualty Company 
with its simplified, understand- 
able policy forms, the practical 
elimination of endorsements, and 
the outstanding innovation 


FRONT PAGE SCHEDULES 
presented clearly, understand- 
ably, simply. The price tag 
and the contents on the out- 
side of the package—the policy 
label where the purchaser can 
SEE it and UNDERSTAND it. 


“Clearly 
another 


this is not just 
Casualty Company” 
will be your feeling if you will 
give us 10 minutes to tell you 
the story of this modern day 
company. 


RSAL- 


Edward T. Harrison, President 


DALLAS 
TEXAS 
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FIDELITY AND SURETY NEWS 











TOWNER BUREAU IS CRITICISED 





New York Department Orders Removal 
of “Discriminatory” Rates on Car- 
riers’ Qualifying Bonds 





Demand has been made on _ the 
Towner Rating Bureau by the New 
York department to remove the rate 
discrimination found by the department 
to exist in the bureau’s system of rat- 
ing ‘carriers’ qualifying bonds required 
under New York laws for companies of 
other states engaged in compensation 
business in New York. 

According to Superintendent Conway, 
the rate which was promulgated by the 
bureau was not based upon the degree 
of hazard to which surety companies are 
exposed and the rating method was said 
to produce unfair discrimination between 
risks of essentially the same hazard. 

The bonds are required under chapter 
305 of the state law and guarantee that 
compensation due injured employes of 
New York from carriers of other states 
will be paid when due. The bonds usu- 
ally are written for about one-fourth 
of the outstanding claim reserve. The 
department declared that the bureau 
based the premium upon compensation 
premiums instead of upon outstanding 
claim reserve. 

The department argued that a com- 
pany which had transacted a large com- 
pensation business previously and then 
reduced writing would pay a_ small 
premium 


running into the millions. An illustra- 


tion given by the department was that | 


a company writing $3,021,000 compen- 
sation premiums with loss reserve of 


$2,339,000 was charged a premium of | 


$7,553, as compared with the premium 





with a guaranty of liability | 


company writing $3,720,000 in premiums 
and with a loss reserve of $5,019,000, 
or more than double that of the other 
company. 


Bank Payments Await Probe 


LINCOLN, NEB., July 17—The 
banking department has ruled that none 
of the persons who made deposits in 
failed state banks while they were be- 
ing operated as going concerns will be 
paid their claims until the investigation 
now in progress of the management of 
these banks is completed. 
islature appropriated 
purpose, the state assuming liability be- 


state | 


The last leg- | 
$260,000 for this | 


cause it was in charge of the banks when | 


the money was deposited. This also takes 
care of the sums put in by persons who 
were already depositors. The department 
rules that complete audit is the only 
method by which the amount due can 
be ascertained and that when the proper 
certification is made by the auditor in 
charge the money will be paid without 
the necessity of any claim being filed. 


Sheriff’s Bond Case Reversed 


LANSING, MICH., July 17—The Michi- 
gan supreme court has reversed a judg- 
ment in favor of Bay county in an ac- 
tion brought against the former sheriff 
of that county and the Aetna Casualty 
and Michigan Surety, which 
his bond. 

Suit was brought to collect from the 
sheriff the amount in excess of the 
county’s rate for the board of prisoners 
paid to him by the federal government 
for the keep of United States prisoners. 
The federal government, it appears, paid 
the sheriff 75 cents a day for boarding 
prisoners kept temporarily in the Bay 
county jail. The county rate was 15 
cents a meal. It was contended that the 
sheriff owed the difference to the county 
and the lower court so held in a di- 
rected verdict. 

The supreme court, 


however, pointed 


of $9,301 which was charged another out that an act of congress made local 


furnished | 





Sue Three Companies on Bond 

BOSTON, July 17.—Suit has been 
| entered in Boston by the Liberty Trust 
| Company, as trustee, against the Mary- 
land Casualty, Hartford Accident & In- | 
| demnity and Metropolitan Casualty, on | 
a surety bond of $300,000. 

The suit is brought by the Liberty 
Trust under a mortgage indenture of the 
trustees of the Centrust 


| at Richmond, Va., has been made super- 


officers caring for federal eitaiinind | 
United States jailers and as such able | 
to contract with the federal government 
in a private rather than an official ca- 
pacity. Therefore the Bay county sheriff | 
was entitled to make any contract he 
could with the government. 





Washington 
dated June 1, 1925. It is averred by the 
plaintiff that on the 15-year 7 per cent 
convertible bonds, maturing June 1, 
1940, issued in the principal amount of 
$796,500 covered by the indenture, there 
was a default Dec. 1, 1927, of interest 
in the amount of $27,877, a failure to 
pay $3,922 into the sinking fund, a fail- 
ure to erect by Jan. 1, 1927, the office 
and mercantile building in Washington, 
D. C., as planned and that $235,000 in 
mechanics’ liens have piled up 


Let Big Nebraska Road Contracts 


LINCOLN, NEB., July 17.—Bonding 
company men were on hand full force 
when the state let contracts for $2,500,- 
000 of state highway construction. More 
than 100 bidders participated in the let- 
tings. This makes the total to date for | 
this year $4,000,000. Two other lettings 
that will probably increase the total to 
close to $10,000,000 are slated for the 
last half of the year. Last year Nebraska 
expended $16,000,000 on its highways, 
of which nearly $4,000,000 was contrib- 
uted by the federal government, and 
equal amounts by the state and the 
counties, while the other $4,000,000 was 
spent for maintenance by counties and 
the state. 


Made Surety Superintendent 


A. H. Graham, special agent in the 
bond department of the Aetna Casualty 


tendent. 








Assets 


$3,212,145.56 











HOME OFFICE BUILDING 





Insurance Counsel Will 
Meet at Hot Springs, Va, 


The International Association 
surance Counsel, composed of 
ance attorneys in cities over the United 
States and Canada, will hold its annyj 
convention at Hot Springs, Va., Sept, 
11-12. The International Claim Aggo. 
ciation will also be in session there the 
same week. 

Among the speakers will be Terrence 
F. Cunneen, manager of the insurance 
department of the United States Cham. 
ber of Commerce, who will speak op 
“Objects and Purposes of the United 
States Chamber;” William Marshall 
Bullitt of Louisville, who will talk ong 
famous homicide case, showing lantern 
slides; John M. Slaton of Atlanta, on 
“Autopsies and Cremations;” George 
W. Yancey of Birmingham, whose syb. 
ject has not yet been decided upon, and 
Wayne Ely of St. Louis, who will talk 
on “Insurance Statutes As They Per. 


of Ip. 
insur. 


| tain to Penalties.” 


Edwin A. Jones, vice president and 
general solicitor of the Fidelity & Casy- 
alty, is president of the association and 
John A. Millener, general counsel of the 
Columbian Protective, Binghamton, 
N. Y., is secretary. Mr. Millener wil] 


| discuss a paper relative to the feasibility 


and practicability of using “talkies” in 
recording the trial of a case and to use 
the record in appellate courts. 


C. M. Berger Dies 


C. M. Berger, United States manager 
of the London Guarantee & Accident, 
died Wednesday. He had been ill for 


some time. 





The Capital City Surety of New York 
has appointed A. Alfred Meyerhoff as 
metropolitan general agent. He acts 
also as branch manager for the Empire 
and the Ajax Fire. 








HAMILTON, OHIO 





Surplus to Policyholders 


$750,293.70 


Is; OHIO CASUALTY 


HAMILTON, OHIO 


INSURANCE COMPANY 


FULL COVER AUTOMOBILE — ACCIDENT — LIABILITY — PLATE- 
GLASS—BURGLARY—FIDELITY AND SURETY BONDS 
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AMERICAN INDEMNITY 
COMPANY 


GALVESTON 


COMPLETE 
—AUTOMOBILE PROTECTION 
FIDELITY 

AND 
SURETY BONDS 


Cc. 8. KUHN, 
Secretary 
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AMERICAN 
FIRE & MARINE 
INSURANCE 
COMPANY 


GALVESTON 
FIRE ~ ~ WINOSTORM 
AUTOMOBILE INSURANCE 


E. C. FRENCH, Vice President 
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lers 
| Reinsurance Company 
Salamandra of Copenhagen, 
Denmark 


North Star Insurance Company 
of New York 


Hambur¢-American Insurance 
Company of New York 


MEINEL & WEMPLE, INC. 


Managers 


469 Fifth Avenue, New York, N. Y. 
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Fidelity and Surety Bonds 
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FEDERAL SURETY CO. 


HOME OFFICE DAVENPORT, IOWA 
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COLLISION ELEVATOR 


AUTOMOBILE PUBLIC BURGLARY ACCIDENT 
LIABILITY LIABILITY THEFT HEALTH 
PROP.DAMAGE TEAMS PLATE GLASS WORKMEN’S 


STEAM BOILER COMPENSATION 





















ASSURANCE CORPORATION. Lid. 


FREDERICK RICHARDSON, United States Manager 


GENERAL BUILDING - 4° & WALNUT STS. 
PHILADELPHIA 

















Full Coverage 
Automobile 
Insurance 
At 
Independent 
Rates 


UNDERWRITERS CASUALTY COMPANY 


PLANKINGTON BUILDING MILWAUKEE, WIS. 


Stock Company 
HOME OFFICE 


Capital and Surplus 
$200,000.00 














Agents Solicited 





Incorporated 1902 


CASUALTY (9 
(©) reapinc, PENNSYLVANIA @ MPANy 


BIG ENOUGH FOR YOUR NEEDS— 
BUT NOT OVERGROWN 


Inquire about our excellent agency proposition 


Assets $3,791,807.40 








Re-Insurance D 
Excess Re-Insurance 
Catastrophe Hazard 211 


All Lines but Stressing Excess Fire 





EE A. STOKER 


RE-INSURANCE UNDERWRITER 


1 Daily News Bldg. CHICAGO 


Tel. Central 6370 
Reinsurance General Classifications 














CASUALTY PERSONALS 














J. Carroll French, president of the 


New York Casualty, left Wednesday 
on his annual trip to the Pacific Coast, 
planning to be away until Sept. 1. 
Harold A. McKay, who has been ap- 
pointed agency assistant of the Travel- 
ers, will take up his new work Sept. 1. 
He is now manager at Rochester. He 
has been with the Travelers 10 years. 
He was formerly counterman at Syra- 
cuse and then served in a _ similar 
capacity at Minneapolis. He was ap- 


| pointed assistant manager there and then 


riade manager in St. Paul. In 1927 
he was made manager in Montreal and 
in 1928 was transferred to Rochester. 


E. E. Robinson, manager of the auto- 
mobile department of the National 
3ureau of Casualty & Surety Under- 
writers, and Miss Helen Koch, daughter 
of Mr. and Mrs. Louis Koch, were mar- 
ried July 11 at the home of the bride’s 
parents, 2075 Grand Concourse, Bronx. 
Following the ceremony and reception 
the couple left on a tour of the Adiron- 
dacks. On their return they will make 
their home in Glen Rock, N. J. 


Charles E. Sprague and Burritt A. 
Hunt have been receiving congratula- 
tions and tokens of esteem from their 
friends and associates who noted July 
11 as the 25th anniversary of both men 
with the Aetna Life. Both are assistant 
secretaries of the accident and liability 
department. 

A. J. Alwin, secretary-treasurer of the 
Minnesota Commercial Men’s, is on a 


| vacation trip to Europe, having sailed 


from Montreal, July 11. He will spend 
some time in London and expects to be 
in Berlin until about Aug. 1. 


C. S. Weech, assistant secretary of the 
New Amsterdam Casualty, is on a trip 
to the midwest and southern agencies 
of the company. He will return to Bal- 
timore about Aug. 1. 


A. W. Collins of Chicago, United 
States manager of the Zurich, will leave 
Aug. 10 for a trip abroad. Mrs. Collins 
is on the other side and will return 
with him. 


William Leslie, who resigned as gen- 
eral manager of the National Council 
on Compensation Insurance to become 
executive vice-president of the Asso- 
ciated Indemnity of San Francisco, was 
in Chicago Sunday en route to the 
Pacific Coast to take his new position. 


S. H. Storey, appointed resident vice- 
president and general manager of the 
newly opened branch office at Greens- 
boro, N. C., of the Consolidated Indem- 
nity, is unusually well equipped for the 
position. His connection with the surety 
business began in 1923 when he entered 








the fraud bond department of the Ne 
tional Surety, becoming branch ma 
for the company at Greensboro fou 
years later. 

Victor Denning, for a number of Yeary 
past in charge of the school of ingtrp. 
tion at the head office of the Marylang 
Casualty, has joined the staff of the 
New York Casualty in the same Ce 
pacity.. 


SURETY & CASUALTY SPECIa, 
AGENT 





Wanted to travel under supervision Texay 
branch office large and well established Com. 
pany. Underwriting experience desirable qual. 
fication but not absolute requirement, Ad. 
dress M-83, care The National Underwrite, 














POSITION WANTED 


Young man with six years experience hand. 
ling casualty and fire insurance for large 
Corporation desires position where expe. 
rience will be useful. Familiar with under. 
writing, inspections, losses, claims, audits 
and accounting. Address M-96, care The Ng 
tional) Underwriter. 








————_ 





CIVIL ENGINEER—NAVAL AVIATOR 


Graduate Civil engineer with six years field exper. 
ence desires connection as inspector for casualty cog. 
pany. Is especially equipped to handle inspections @ 
ontractors’ equipment and aviation lines. Willing t 
locate anywhere Single, can furnish references 
Write E. S. Ryan, 312 N. Central Ave., Chicago, IL 








SPECIAL AGENT WANTED 
Experienced casualty and surety special agent 
wanted to travel in Michigan by large 
multiple line stock company. Give details o 
experience and salary expected. Address 
M-97, care The National Underwriter. 











STURDY 


Great American 
Indemnity Company 


New Pork 


Fidelity and 


Surety Bonds 


Casualty 
Insurance 
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Indiana Insurance Company 


DESIRES AGENCY CONNECTIONS IN CITIES AND TOWNS IN INDIANA 


W riting 


A STOCK COMPANY CHARTERED IN 1851 


AUTOMOBILE—AIl Lines in One Policy 
PLATE GLASS—50-50 Policy if Desired 


FIRE AND WINDSTORM— Combined Policy; Equal or Unequal Amounts 


State Agents: 


COOLING-GRUMME-MUMFORD CO. 
American Central Life Bldg —Indianapolis 
Riley 6452 


Special Agents: 





ERNEST NEWHOUSE 
LA RUE BYRON 
EMERSON NEWHOUSE 
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nspections of 
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EMPLOYERS REINSURANCE 
CORPORATION 


E. G. TRIMBLE, President 
HOWARD FLAGG, Vice-President 





Ga Om-- 





CASUALTY REINSURANCE AND EXCESS 
EXCLUSIVELY 





-$080"--——— 


Automatic Treaties covering Compensation, General Liability, 
Accident and Health, Fidelity and Surety and Burglary. Facul- 
tative service on special casualty risks. 














Our many years of experience as Reinsurer and our conse- 
quent intimate knowledge of the requirements of casualty com- 
panies, enable us to build our treaties to fit our Reinsured—to 
provide a flexible service which we believe is unexcelled in our 


peculiar field. 
OFFICES 
HOME OFFICE—KANSAS CITY 
INSURANCE BUILDING 
CHICAGO NEW YORK 

166 WEST JACKSON 85 JOHN STREET 
CE aiynks buses suevuemenmeuken One and a Half Million 
Re Two and a Quarter Million 


eer er ST rc ere Six and a Half Million 
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This woe Bag “ fire-proof.” The material damage 


was negligi 


Should 


e. But 125 persons lost their lives. 


you 


be silent now? 


URNING film was the cause of the 

Cleveland disaster. Gases drove the 
hand extinguisher fighters away. No gas, 
no flames, ever has or ever will drive 
away automatic sprinklers. 


Such terrible catastrophes w#// continue 
to take their toll of lives and property. 
Unless you act! 


A local agent writes: 


“There is a moral duty inherent in citi- 
zenship quite distinct from our jobs as 
insurance agents. And what an opportun- 
ity is open to progressive, civic-minded 
agents to be the first to recommend 
sprinklers, particularly in public build- 
ings and institutions such as hospitals, 
schools, asylums. 


GRINNELL 
COMPANY 


“It was especially interesting and in- 
structive to me to note that many Fire 
Chiefs and Hospital Superintendents, in- 
cluding those in New York City, stated 
officially that sprinkler installation was a 
primary precaution in their local institu- 
tions. 


“I was reminded of the note in human 
service struck by the Rotary Club of 
Huntsville, Ala. On the initiative of a 
local agent the Club voted that the great- 
est thing it could give to the local infir- 
mary was ‘real safety to life.’ 


“*We've given the occupants all but the 
greatest thing—security of life,’ said the 
Club chairman. ‘I now propose that our 
gift be an automatic sprinkler system, so 
their lives will be completely safeguarded 
against fire.’ 


Executive Offices: Providence, R. I. 


Branches in all principal cities 





Grinnell Co., Inc., 251 W. Exchange St., 





a | 
“The duty is that of every citizen, but 


the opportunity is especially that of the 
insurance agent.” 


Be the first to recommend sprinklers. 
Then show the owner how he can invest 
the savings in premiums by taking out 
other lines ... Use and Occupancy... 
Plate Glass ... Windstorm ... Machin- 
ery Breakage ... Steam Boiler . . 


The agent who is firstto tell the owner 
what sprinklers will do for him, and how 
€asy it is to acquire and instal! them on 
the Grinnell pay-by-premium-saving plan, 
will hold the line ... OR TAKE IT 
AWAY! 


Are you a holder or a loser? In any 
case send for our free booklet. 
Y Y 


Providence, R. I. 


Please send, free, ““The Local Agent and Automatic 
Sprinklers’”—and Roger W. Babson’s letter that analyzes 
the advantages of the Grinnell Sprinkler Finance Plan. 





